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�'LH�(QWVWHKXQJ�YRQ�%ORJV
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�



'HU�7LWHO�GLHVHV�H%RRN�LVW�EHUHLWV�VFKRQ�VR�WHQGHQ]L¸V�IRUPXOLHUW��GDVV�HV�VFKZHU�I¦OOW��LQ

GHU� (LQOHLWXQJ� GDV� 7KHPD� %ORJ� QLFKW� ]X� WKHPDWLVLHUHQ�� (YHQWXHOO� KDVW� 'X� LQ� GHQ

YHUJDQJHQ� -DKUHQ� HLQHQ� HLJHQHQ� 8QWHUQHKPHQVEORJ� DXIJHEDXW� RGHU� SODQVW� GLHVHV� LP

0RPHQW��(YHQWXHOO�ELVW�'X�¾EHU�%ORJV�YRQ�:HWWEHZHUEHUQ�JHVWROSHUW�RGHU�KDVW�'LFK�PLW

.ROOHJHQ�GDU¾EHU�DXVJHWDXVFKW��(YHQWXHOO�LVW�'HLQ�%ORJ�VRJDU�VFKRQ�6FKQHH�YRQ�JHVWHUQ

XQG� 'X� VXFKVW� QHXH� $QV¦W]H�� UHGDNWLRQHOOH� �QKDOWH� DXI� GHU� :HEVHLWH� ]X� SODW]LHUHQ�

+DEHQ�ZLU�HLQ�0DWFK"�'DQQ�ODVV�XQV�HWZDV�DXVKROHQ���

&RQWHQW� 0DUNHWLQJ�� �Q� GHQ� YHUJDQJHQHQ� -DKUHQ� ZXUGH� LQ� GHU� %UDQFKH� ZDKUVFKHLQOLFK

NHLQ�%HJULII�¸IWHU�YHUZHQGHW�� ]XJUXQGHJHOHJW��PLVVYHUVWDQGHQ�RGHU�JDU�PLVVDFKWHW��'LH

'LV]LSOLQ� KDW� VR� YLHOH� )DFHWWHQ�� GDVV� DOOHLQH� GLHVH� DXI]XI¾KUHQ�� EHUHLWV� HLQHV� HLJHQHV

H%RRNV� Z¾UGLJ� Z¦UH�� 1XQ� EHIDVVHQ� ZLU� XQV� DOOHUGLQJV� KDXSWV¦FKOLFK� PLW� HLQHU

$XVSU¦JXQJ� GHV� &RQWHQW� 0DUNHWLQJV�� �QKDOWH�� GLH� DXI� GHU� HLJHQHQ� :HEVHLWH� LQ

UHGDNWLRQHOOHU�$UW�XQG�:HLVH�GDKHUNRPPHQ�

:LU�OLHIHUQ��QVSLUDWLRQHQ�I¾U�GLH�N¾QIWLJH�6WUDWHJLH�

$OO� GLHVH� )UDJHQ� VWHOOHQ� VLFK�� ZHQQ� PDQ� VLFK� PLW� GHP� 7KHPD

EHVFK¦IWLJW�� $OOH� ZHUGHQ� ZLU� LQ� GLHVHP� H%RRN� QLFKW� EHDQWZRUWHQ

N¸QQHQ�� �QVSLUDWLRQHQ�I¾U�GLH�N¾QIWLJH�6WUDWHJLH�ILQGHVW�'X�DOOHUGLQJV

DXI�MHGHQ�)DOO�DXI�GHQ�NRPPHQGHQ�6HLWHQ�

(LQOHLWXQJ�

%ORJJVW�'X�QRFK�RGHU�ZLUEVW�'X�VFKRQ"

�

:LH� KRFK� LVW� GHU� 1XW]HQ� HLQ]XVFK¦W]HQ"� :R� ZHUGHQ� VLH� LQ� GLH

EHVWHKHQGH� 2QOLQH�6WUDWHJLH� LPSOHPHQWLHUW"� 6LQG� UHGDNWLRQHOOH

�QKDOWH�QLFKW�YLHO�]X�DXIZ¦QGLJ�I¾U�GHQ�(UWUDJ"�0DFKHQ�ZLU�MHW]W�HLQHQ

%ORJ"�8QG��:HU�N¾PPHUW�VLFK�¾EHUKDXSW�GDUXP"



�Q�GHQ�OHW]WHQ�-DKUHQ�LVW�GDV�:HEORJ�LP��QWHUQHW�VR�VHOEVWYHUVW¦QGOLFK�JHZRUGHQ��GDVV�HV

EHUHLWV� HLQLJH� 0DOH� I¾U� WRW� HUNO¦UW� ZXUGH�� �Q� GHU� YLHO]LWLHUWHQ� 6WXGLH� �6WDQG� GHU

%ORJRVSK¦UH�����
�HUNO¦UW�GLH�HKHPDOLJH�%ORJ�6XFKPDVFKLQH�7HFKQRUDWL��GDVV�QXU

��������������GHU�GRUW�JHOLVWHWHQ����������������%ORJV�LQQHUKDOE�GHU�OHW]HQ������������������DNWXDOLVLHUW�

ZXUGHQ��(V�ZDU�GHU�OHW]WH�6WDWXV�5HSRUW�GHU�(FKW]HLW�3ODWWIRUP��7HFKQRUDWL�ZXUGH�VS¦WHU

LQ�HLQH�:HUEHDJHQWXU�XPJHZDQGHOW��%ORJV�JLEW�HV�KHXWH�LPPHU�QRFK��DEHU�O¦QJVW�QLFKW

PHKU�PLW�GHP�JOHLFKHQ�$QVDW]�ZLH�IU¾KHU�

=XQHKPHQG� 6UPLHUHQ� UHLFKZHLWHQVWDUNH� %ORJV� LQ� 0DJD]LQH� XP�� YHU¸�HQWOLFKHQ

NOLFNVWDUNH� $UWLNHO� XQG� PRQHWDULVLHUHQ� VLFK� ¾EHU� 6SRQVRUHQ�� EH]DKOWH� (PSIHKOXQJHQ�

6SHQGHQJHOGHU�XQG�%DQQHUZHUEXQJ��

'LH�(QWVWHKXQJ�YRQ�%ORJV

�

$OV�HLQH�$UW�GLJLWDOHV�7DJHEXFK�HQWVWDQGHQ��VLQG�%ORJV�KHXW]XWDJH�ZHLW�PHKU�DOV�QXU�GDV�

'DV� NODVVLVFKH�:HEORJ�� GDV� (QGH� GHU� ��HU� -DKUH� ]X� HLQHP�0DVVHQSK¦QRPHQ� ZXUGH�

EHGLHQW� KHXWH� GLH� XQWHUVFKLHGOLFKVWHQ� 7KHPHQJHELHWH�� 9RQ� DNWXHOOHQ�1DFKULFKWHQ� DXV

GLYHUVHQ�%UDQFKHQ�¾EHU�GLH�3U¦VHQWDWLRQ� YRQ�SHUV¸QOLFKHQ�+REE\V�� (UIDKUXQJHQ�RGHU

/HLGHQVFKDIWHQ� ELV� KLQ� ]X� 5HLVHEORJV�� .RFKE¾FKHUQ�� '�<�/HNW¾UHQ� XQG� DQGHUHQ

7KHPHQEORJV�� 'LH� $XVULFKWXQJHQ� GLHVHU� %ORJV� VLQG� VR� XQWHUVFKLHGOLFK� ZLH� GLH

*HVFKP¦FNHU��(LQV�KDEHQ�DOOH�GLHVH�6HLWHQ�DEHU�JHPHLQ��

6LH� OLVWHQ� VW¦QGLJ� QHXH� %HLWU¦JH� FKURQRORJLVFK� LQ� DEVWHLJHQGHU

5HLKHQIROJH��QHXHVWH�]XHUVW��

2IWPDOV�VLQG�GLHVH�]XV¦W]OLFK�PLW�7DJV�RGHU�.DWHJRULHQ�YHUVHKHQ��'DV

PDFKW�HV� I¾U�/HVHU�P¸JOLFK��GXUFK�DNWXHOOH� �QKDOWH�]X�VW¸EHUQ��GLHVH

]X�VSHLFKHUQ��]X�NRPPHQWLHUHQ�RGHU�]X�WHLOHQ�

����0LR ����0LR ����7DJH

$XFK�%ORJJHU��GLH�GHP�XUVSU¾QJOLFKHQ�*HGDQNHQ

HLQHV� 7DJHEXFKHV� WUHX� EOHLEHQ�� NRPPHQ� NDXP

RKQH� GLHVH� 0LWWHO� GHU� )LQDQ]LHUXQJ� ¾EHU� GLH

5XQGHQ�� /¦QJVW� KDEHQ� 8QWHUQHKPHQ� GLH

%ORJRVSK¦UH��I¾U��VLFK��HQWGHFNW�XQG�ZLVVHQ�VLH�I¾U�

0DUNHWLQJ�=ZHFNH�]X�QXW]HQ��'RFK�KLHU�VWRSSW�GLH�0DUNHWLQJ�0DVFKLQHULH�VHOWHQ��1LFKW

ZHQLJH�8QWHUQHKPHQ�QHKPHQ�VLFK�YRU��HLQHQ�HLJHQHQ��&RUSRUDWH��%ORJ�DXI]XEDXHQ��XP

GLH� =LHOJUXSSH� LQ� GHU� %UDQFKH� VW¦UNHU� DQ� VLFK� ]X� ELQGHQ� XQG� XPIDQJUHLFKH

�QIRUPDWLRQHQ�]XP�8QWHUQHKPHQ�RGHU�GHQ�HLJHQHQ�3URGXNWHQ�DQ]XELHWHQ��



�

(V� O¦VVW� VLFK� NDXP� HLQIDFKHU� XQG� VFKQHOOHU� HLQ� 7RRO� DXIEDXHQ�� GDV

LQIRUPDWLRQHOOHQ� &RQWHQW� PLW� GHU� LP� 8QWHUQHKPHQ� YRUKDQGHQHQ� ([SHUWLVH

YHUELQGHW��

'DEHL� N¸QQHQ� GLH� =LHOH� VROFKHU� XQWHUQHKPHQVJHI¾KUWHQ� %ORJV� JDQ]

XQWHUVFKLHGOLFKHU�1DWXU�VHLQ�

'RFK�ZHU� JHQDXHU� KLQVFKDXW��ZLUG� VFKQHOO�PHUNHQ�� GDVV�%ORJV� QLFKW� LQ� MHGHP�)DOO� GHU

:HLVKHLW�OHW]WHU�6FKOXVV�VLQG�

3HUV¸QOLFKH�

1RWH

$NWXHOOH�

1HZV

$XVI¾KUOLFKH

3URGXNWWHVWV

+LQWHUJUXQG�

LQIRUPDWLRQHQ

�%UDQFKH�

3UHVVH�

DEVLFKWHQ
%UDQGLQJ

6FKD�XQJ�YRQ

6RFLDO�0HGLD

&RQWHQW

$EGHFNXQJ�YRQ

6HUYLFH�

7KHPHQ�

�Q� GHU� 7DW� EHVDJW� GLH� 6WXGLH� 67$7(� RI� �1%281'� ������ GLH� YRQ� +XEVSRW� LQ� $XIWUDJ

JHJHEHQ�ZXUGH�� GDVV� XQWHU� ������EHIUDJWHQ�8QWHUQHKPHQ� NQDSS�PHKU� DOV� GLH�+¦OIWH

GLH� �(UVWHOOXQJ� YRQ� %ORJ��QKDOWHQ
� DOV� HLQH� GHU� DP� K¸FKVWHQ� SULRULVLHUWHQ� �QERXQG�

$NWLYLW¦WHQ�VHKHQ��'HU�*HGDQNH�OLHJW�QDKH�

https://www.hubspot.com/state-of-marketing
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%ORJV�LP�2QOLQH�0DUNHWLQJ��'DV�JUR¡H�$EHU

'HU�'HXWVFKH�0DUNHWLQJYHUEDQG�KDW�����

'RFK� LVW� HV� DXFK� GLH� EHVWH� �GHH"� 'LHV� YRUZHJ��:HU� QDFKKDOWLJ� NRQVWDQWHQ� 7UD_F

DXIEDXHQ�ZLOO��GHU�VS¦WHU�]X�.XQGHQ�WUDQVIRUPLHUW�ZHUGHQ�NDQQ��LVW�PLW�HLQHP

%ORJ�VFKOHFKW�EHUDWHQ��(V�JLEW�GHQQRFK�(LQ]HOI¦OOH��LQ�GHQHQ�VLFK�GDV�)RUPDW�GXUFKDXV

ORKQHQ�NDQQ�

JDEHQ�GDEHL�DQ��LQ�GHQ�Q¦FKVWHQ�-DKUHQ�VW¦UNHU�LQ�&RQWHQW�0DUNHWLQJ

LQYHVWLHUHQ� ]X� ZROOHQ�� 0LW� &RQWHQW� 0DUNHWLQJ� LVW� K¦X6J� DXFK� GHU

$XIEDX�HLQHV�%ORJV�JHPHLQW��

��� 0DUNHWLQJ�9HUDQWZRUWOLFKH�DXV�$JHQWXUHQ�XQG�8QWHUQHKPHQ�EHIUDJW�

��YRQ��

&RQWHQW�0DUNHWLQJ�PLW�%ORJV"

(V�JLEW�YLHOH�*U¾QGH��XP�LQ�&RQWHQW�0DUNHWLQJ�]X�LQYHVWLHUHQ�

6LFKWEDUNHLW

&XVWRPHU�2ZQHUVKLS

8QDEK¦QJLJNHLW

=LHOJUXSSHQYHUVW¦QGQLV

%UDQG�$ZDUHQHVV�

9HWUDXHQVDXIEDX

9LUOLW¦W

���

.HLQH� )UDJH�� )¾U� 8QWHUQHKPHQ� VROOWH� &RQWHQW� 0DUNHWLQJ� HLQ� ZLFKWLJHU� %HVWDQGWHLO� LP

PRGHUQHQ��QVWUXPHQWHQ�0L[�ZHUGHQ��8P�GLH�9RU��XQG�1DFKWHLOH�HLQHV�%ORJV�]XJXQVWHQ

GLHVHV� 9RUKDEHQV� ]X� EHOHXFKWHQ�� JHKHQ� ZLU� GLH� HLQ]HOQHQ� $VSHNWH� GXUFK�� 'HQQ

DEK¦QJLJ�GDYRQ��ZHOFKH�GHU�+DXSW]LHOH�EHLP�&RQWHQW�0DUNHWLQJ�LP�)RNXV�VWHKHQ��NDQQ

HLQ�%ORJ�VRJDU�JHJHQWHLOLJ�ZLUNHQ��6WDUWHQ�ZLU�PLW�GHU�6LFKWEDUNHLW�XQG�$X_QGEDUNHLW�



�

6LFKWEDUNHLW�LQ�6XFKV\WVHPHQ

'LH� 6LFKWEDUNHLW� PHLQW�� ZLH� JXW� 6HLWHQ� LQ� 6XFKV\VWHPHQ�� ZLH� HWZD

*RRJOH��DXIJHIXQGHQ�ZHUGHQ�N¸QQHQ��%ORJV�KDEHQ�GDEHL�HLQH�VFKZDFKH

6LFKWEDUNHLW��=X�GLHVHP�(UJHEQLV�NDP�HLQH� �6WXGLH�GHV� �7RRO�$QELHWHUV

6LVWUL[�LP�-DKU�������'HU�$QWHLO�YRQ�6HLWH���5DQNLQJV�EHL�*RRJOH�OLHJW�LP

����

'LH�*U¾QGH� I¾U�GLHVH� JHULQJH�6LFKWEDUNHLW� VLQG� YLHOI¦OWLJ�� OLHJHQ�DEHU� LQ

GHU� 1DWXU� GHU� 6DFKH�� %ORJV� VLQG� NXU]IULVWLJH� 3XVK��QVWUXPHQWH�� 'LH

%HLWU¦JH� VLQG� GDKHU� K¦X6J� VHKU� VSLW]�� EHKDQGHOQ� QXU� 7HLOWKHPHQ�� ZLH

HWZD� HLQ� EHVRQGHUHV� )HDWXUH� HLQHV� 3URGXNWHV� RGHU� HLQHQ� %HULFKW� DXV���

���

$NWXDOLW¦W

(LQ�ZHLWHUHU�$VSHNW��GHU�]X�HLQHU�JHULQJHQ�6LFKWEDUNHLW� I¾KUW��VLFK�DEHU

DXFK� LQ� DQGHUHQ� .DQ¦OHQ� QDFKWHLOLJ� DXVZLUNW�� LVW� GLH� $NWXDOLW¦W�� %ORJV

VLQG� GDI¾U� JHPDFKW�� XP� VWHWV� QHXH� �QKDOWH� ]X� VFKD�HQ�� 6HLHQ� HV

1DFKULFKWHQ�� 7DJHEXFKHLQWU¦JH�� 3URGXNWVWDUWV�� (YHQWV� RGHU� DQGHUH��������

��

(LQH� /¸VXQJ�� GLH� OHLGHU� QRFK� QLFKW� ¾EOLFK� LVW�� Z¦UH� GLH� ULFKWLJH

$XVULFKWXQJ� GHV� %ORJV� DXI� (YHUJUHHQ�&RQWHQW�� �QKDOWH�� GLH� GDXHUKDIWH

5HOHYDQ]�KDEHQ��QLFKW�YHUIDOOHQ�XQG�VW¦QGLJ�DNWXDOLVLHUW�ZHUGHQ�N¸QQHQ�

'DPLW� OLH¡H� VLFK� ]ZDU� GDV� 3UREOHP� GHU� $NWXDOLW¦W� DQJHKHQ�� HV� JLEW���������

����

'XUFKVFKQLWW�GHU�EHWUDFKWHWHQ�8QWHUQHKPHQVEORJV�EHL�QXU�HWZD����3UR]HQW��0LW�GDEHL

ZDUHQ�JUR¡H�.RQ]HUQH��ZLH�7FKLER��2SHO�RGHU�$OGL�6¾G�

%HLWU¦JH���GDV�*UR¡�GLHVHV�&RQWHQWV�KDW�HLQH�JHULQJH�+DOEZHUWV]HLW��8QG�WDJHVDNWXHOOH

�QKDOWH�N¸QQHQ�]ZDU�NXU]]HLWLJ�YLHO�0HKUZHUW�VFKD�HQ��ZHUGHQ�DEHU�PLW�IRUWVFKUHLWHQGHU

/HEHQVGDXHU� LUUHOHYDQW�� 'DV� ZLUNW� VLFK� DXI� 6HLWHQ� GHU� 6XFKPDVFKLQH� PLW

YHUVFKZLQGHQGHQ�DEVWHLJHQGHQ� 5DQNLQJV� DXV� XQG� DXFK� GHU� 1XW]HU� KDW� O¦QJVW� NHLQHQ

6SD¡�PHKU��GXUFK�GLH�$UWLNHOOLVWHQ�]X�VFKP¸NHUQ��ZHQQ�YLHOH�%HLWU¦JH�NHLQH�%HGHXWXQJ

PHKU�KDEHQ�

GHP� 8QWHUQHKPHQVDOOWDJ�� *HVXFKW� ZLUG� GDQDFK� RIW� QLFKW�� 8QG� �QKDOWH�� GLH� NHLQH

6XFKLQWHQWLRQ�DEGHFNHQ�� UHGX]LHUHQ�JDU�GHQ�JHVDPWHQ�4XDOLW¦WVIDNWRU�HLQHU�:HEVHLWH�

�Q� GHU� 6XFKPDVFKLQHQRSWLPLHUXQJ� ZLUNW� VLFK� GDV� QHJDWLY� DXI� GLH� 3HUIRUPDQFH� GHU

NRPSOHWWHQ�'RPDLQ�DXV��

MHGRFK�QRFK�ZHLWHUH�1DFKWHLOH�HLQHV�%ORJV�I¾U�8QWHUQHKPHQ�

https://www.sistrix.de/news/blogs-fuer-seo-ungeeignet/
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,QWHUQH�9HUOLQNXQJ�XQG�1XW]HUI¾KUXQJ

+¦XILJ�QLFKW�EHU¾FNVLFKWLJW�ZLUG�GLH� LQWHUQH�9HUOLQNXQJ��'LHVH� LVW�GDEHL

QLFKW� QXU� I¾U� 6(2� YRQ� HQWVFKHLGHQGHU� %HGHXWXQJ�� VRQGHUQ� KDW� DXFK

HLQHQ� (LQIOXVV� DXI� GLH� 1XW]HUI¾KUXQJ�� %HLVSLHOKDIW� KLHU� GLH� 'DUVWHOOXQJ

GHU� 6HLWHQVWUXNWXU� YRQ� 6SDUKDQG\�GH� ]X� =HLWHQ�� DOV� HV� QRFK� HLQHQ���������

����

%LOG��6HLWHQVWUXNWXU� YRQ�VSDUKDQG\�GH� �JU¾Q��PLW�GHP�GDPDOLJHQ�%ORJ� �6SDUPDJ�� �URW��

-HGHU�3XQNW�VWHOOW�HLQH�6HLWH�GDU��GLH�9HUELQGXQJHQ�GD]ZLVFKHQ�HLQ]HOQH�/LQNV�

VHSDUDWHQ�%ORJ�JDE�

'HU� %ORJ� QLPPW� HLQHQ� VLJQL6NDQWHQ� $QWHLO� GHU� �QIRUPDWLRQVDUFKLWHNWXU

GLHVHU� 6HLWH� HLQ�� 'DV� ]LHKW� QLFKW� QXU� P¦FKWLJ� /LQNSRZHU� XQG

1XW]HUVLJQDOH� DXV� GHP� WUDQVDNWLRQDOHQ� %HUHLFK�� LQ� GLHVHP� )DOO� GHP

2QOLQH� 6KRS�� KHUDXV�� VRQGHUQ� NDQQ� DXFK� ]X� 'RSSHOUDQNLQJV� XQG���������

������.H\ZRUG�.DQQLEDOLVLHUXQJ� I¾KUHQ�� 'DEHL� NRQNXUULHUHQ� GLH� LQIRUPDWLRQHOOHQ� �QKDOWH� PLW

6HLWHQ�DXV�GHP�2QOLQH�6KRS��'DV�I¾KUW�]X�VFKOHFKWHQ�3ODW]LHUXQJHQ�LQ�6XFKV\VWHPHQ��GD

GLH� $OJRULWKPHQ� NHLQH� HLQGHXWLJHQ� �QIRUPDWLRQHQ� GDU¾EHU� HUODQJHQ�� ZHOFKHU� �QKDOW

UHOHYDQWHU�LVW�

https://de.ryte.com/wiki/Keyword_Kannibalismus
https://de.ryte.com/wiki/Keyword_Kannibalismus
https://de.ryte.com/wiki/Keyword_Kannibalismus
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$XFK� GHU� 1XW]HU� ZLUG� ¾EHU� LQWHUQH� 9HUZHLVH� ]XP� %ORJ� NRPSOHWW� DXV

GHP�WUDQVDNWLRQDOHQ�%HUHLFK�KHUDXVJHI¾KUW�XQG�EHILQGHW�VLFK�LQ�HLQHP

:XVW�DXV�DOWHQ�$UWLNHOQ��$UFKLY��XQG�7DJ�6HLWHQ��GLH�LP�VFKOLPPVWHQ�)DOO

QLFKWV�PLW� VHLQHU� HLJHQWOLFKHQ� �QWHQWLRQ� XQG� &XVWRPHU� -RXUQH\� ]X� WXQ

������KDEHQ��'LH�)ROJH��1HJDWLYH�1XW]HUVLJQDOH�GXUFK�$EEU¾FKH��

)HUQHU� LVW� GLH� �QIRUPDWLRQVDUFKLWHNWXU� GHU� %ORJV� LQ� VLFK� QLFKW� I¾U� GLH

GDXHUKDIWH� $XIILQGEDUNHLW� YRQ� �(YHUJUHHQ��&RQWHQW� JHGDFKW�� %HLWU¦JH�

GLH� HUVWHOOW� ZXUGHQ�� YHUVFKZLQGHQ� PLW� GHU� =HLW� WLHIHU� LP� $UFKLY� XQG

N¸QQHQ� VR� NDXP� YRQ� �QWHUHVVHQWHQ� JHIXQGHQ� ZHUGHQ�� 'DGXUFK� JHKW

�������DXFK� HQWVSUHFKHQG� ZHQLJ� /LQNMXLFH� DXI� GLHVH� $UWLNHO�� �Q� GHU� )ROJH� YHUOLHUW� GLHVHU� I¾U

6XFKV\VWHPH�DQ�%HGHXWXQJ�XQG�VLQNW�LP�5DQNLQJ�

:HQQ�HV�XP�1XW]HUI¾KUXQJ�JHKW��N¸QQHQ�%ORJV�LQ�VLFK�]ZDU�GXUFK�GHQ

JHZRKQWHQ�$XIEDX�EHLP�8VHU�SXQNWHQ��YHUIROJHQ�DEHU�K¦XILJ�QLFKW�GLH

�QWHUHVVHQ� GHU� 8QWHUQHKPHQ�� GLH� GDKLQWHU� VWHFNHQ�� .RPPW� HLQ

�QWHUHVVHQW� GXUFK� 6RFLDO� 0HGLD�� SULYDWH� (PSIHKOXQJHQ� RGHU

6XFKV\VWHPH� DXI� HLQHQ� HLQ]HOQHQ� $UWLNHO�� NDQQ� HU� VLFK� ]ZDU� JXW

GXUFKNOLFNHQ�XQG�DQGHUH�

6XFKV\VWHPH�DXI�HLQHQ�HLQ]HOQHQ�$UWLNHO��NDQQ�HU�VLFK�]ZDU�JXW�GXUFKNOLFNHQ�XQG�DQGHUH

%HLWU¦JH� DQOHVHQ�� KLQWHUO¦VVW� GLHVH� SRVLWLYHQ� 1XW]HUVLJQDOH� �ODQJH� $XIHQWKDOWVGDXHU�

6KDULQJV��YLHOH�6HLWHQDXIUXIH�HWF���DEHU�LQ�HLQHP�LQIRUPDWLRQHOOHQ�%HUHLFK��GHU�VLFK�NDXP

ELV�JDU�QLFKW�DXI�GLH�5DQNLQJV�GHU�WUDQVDNWLRQDOHQ�6HLWHQ�LP�2QOLQH�6KRS�DXVZLUNW��



�

(LQ�ZHLWHUHU�� UHOHYDQWHU� )DNWRU�� GHU� LQ� HLQHP�%ORJ�GXUFKDXV� NULWLVFK� ]X

VHKHQ� LVW�� LVW� GDV� &UDZOLQJ�%XGJHW�� 'LH� %HLWUDJVVHLWHQ�� $UFKLY�� XQG

'DWXPVVHLWHQ�VRZLH�XQWHU�8PVW¦QGHQ�7DJV�XQG�.DWHJRULHQ�VRUJHQ�I¾U

HLQH�KRKH�$Q]DKO�DQ�85/V��GLH�HLQ�%RW�HLQHU�6XFKPDVFKLQH�UHJHOP¦¡LJ

���FUDZOHQ� PXVV�� �Q� GHU� 6XFKPDVFKLQHQRSWLPLHUXQJ� ZLUG� MHGRFK� HLQH� IODFKH� XQG

IRNXVVLHUWH� 6HLWHQDUFKLWHNWXU� DQJHVWUHEW�� GDPLW� GHU� %RW� GLH� ZLFKWLJHQ� 6HLWHQ� K¦XILJHU

FUDZOHQ�NDQQ�XQG�8SGDWHV�VFKQHOOHU�LQGH[LHUW��'D]X�VROOWHQ�6HLWHQ�PLW�XQWHUJHRUGQHWHU

%HGHXWXQJ� DXVJHVFKORVVHQ�� ]XVDPPHQJHOHJW� RGHU� JHO¸VFKW� ZHUGHQ�� GDPLW� PHKU

&UDZOLQJ�%XGJHW�I¾U�ZLFKWLJH�XQG�JHZLQQEULQJHQGH�6HLWHQ�¾EULJ�EOHLEW��'LHVH�6WHXHUXQJ

VWHOOW� 6(2V�EHL� HLQHP�%ORJ� YRU� HLQH� JUR¡H�+HUDXVIRUGHUXQJ��'LH� ]DKOUHLFKHQ�� WHLOZHLVH

DXWRPDWLVFK� JHQHULHUWHQ� 85/V� ]LHKHQ� HLQHQ� *UR¡WHLO� YRP� &UDZOLQJ�%XGJHW� DE� XQG

YHU¦QGHUQ�VR�GHQ�)RNXV�DXI�GHU�JHVDPWHQ�'RPDLQ�

(LQHU� GHU� JU¸¡WHQ� 9RUWHLOH� YRQ� %ORJV� LVW� GLH� �QWHUDNWLRQ� PLW� XQG� GDV

9HUVW¦QGQLV�YRQ�GHU�=LHOJUXSSH���EHU�LQIRUPDWLRQHOOH�$UWLNHO�ODVVHQ�VLFK

UHOHYDQWH� 1XW]HUJUXSSHQ� PLWKLOIH� GLYHUVHU� 3XVK�� XQG� 3XOO�.DQ¦OH

HLQIDFKHU�EHUHLWV�DP�$QIDQJ�GHU�&XVWRPHU�-RXUQH\�DXI�GLH�HLJHQH�6HLWH

��]LHKHQ��'LHVHU�(IIHNW�GHV� �QERXQG�0DUNHWLQJV� LVW� LQVEHVRQGHUH� LQ�=HLWHQ�� LQ�GHQHQ�GLH

0DUNHQELOGXQJ�HLQH�¾EHUJHRUGQHWH�5ROOH�HLQQLPPW��QLFKW�]X�XQWHUVFK¦W]HQ��*OHLFK]HLWLJ

VRUJHQ� %ORJDUWLNHO� I¾U� 6LJQDOH� LQ� VR]LDOHQ� 1HW]ZHUNHQ� XQG� LP� EHVWHQ� )DOO

:HLWHUHPSIHKOXQJHQ�XQWHU� )UHXQGHQ��8QWHUQHKPHQ�N¸QQHQ�VFKOLH¡OLFK�¾EHU�GLH�85/V

=LHOJUXSSHQ� ELOGHQ� XQG� GLHVH� PLWKLOIH� YRQ� 5HPDUNHWLQJ�0D¡QDKPHQ� ODQJVDP� DQ� GLH

HLJHQH� 'LHQVWOHLVWXQJ� RGHU� GLH� 3URGXNWH� JHZ¸KQHQ�� 'LH� NRPSOHWWH� $EGHFNXQJ� GHU

&XVWRPHU�-RXUQH\�Z¦UH�RKQH�GLH�%HLWU¦JH�LQIRUPHOOHU�1DWXU�NDXP�ELV�JDU�QLFKW�P¸JOLFK��

&UDZOLQJ�%XGJHW

=LHOJUXSSHQYHUVW¦QGQLV�XQG�6HJPHQWLHUXQJ



:DQQ�LVW�HLQ�%ORJ�GRFK�VLQQYROO"

1DFKGHP�QXQ�GHXWOLFK�ZXUGH�� LQ�ZHOFKHQ�%HODQJHQ�%ORJV� LP�&RQWHQW�0DUNHWLQJ� HKHU

QLFKW� GDV� ,QVWUXPHQW� GHU� :DKO� VHLQ� VROOWHQ�� ZROOHQ� ZLU� GHQ� WDJHEXFKDUWLJ� JHI¾KUWHQ

:HEVHLWHQEHVWDQGWHLO�GHQQRFK�QLFKW�JDQ]�DEVFKUHLEHQ��(V�JLEW�HLQLJH�)¦OOH��LQ�GHQHQ�'X

GXUFKDXV� HLQHQ� &RUSRUDWH� %ORJ� DXIEDXHQ� VROOWHVW�� XP� VR� PLW� GHU� =LHOJUXSSH� ]X

LQWHUDJLHUHQ��

��

*HKW� HV� 'LU� DXVVFKOLH¡OLFK� XP� GLH� 6FKDIIXQJ� YRQ� /R\DOLW¦W� XQG� GHQ

9HUWUDXHQVDXIEDX��VR�LVW�HLQ�:HEORJ�HLQH�JXWH�0¸JOLFKNHLW�� ,QVEHVRQGHUH

ZHQQ� GHU� )RNXV� DXI� LQWHUQHQ� $NWLYLW¦WHQ�� 0LWDUEHLWHU�6WRULHV� RGHU� GHP

%OLFN�KLQWHU�GLH�.XOLVVHQ� OLHJW�� NDQQ�HLQH�6WUDWHJLH� I¾U�HLQHQ�%ORJ�VLQQYROO

VHLQ��'DV�EULQJW�JOHLFK]HLWLJ�6SLOORYHU�(IIHNWH�LQ�GDV�3HUVRQDOPDUNHWLQJ�XQG

GLH�0LWDUEHLWHU]XIULHGHQKHLW�PLW�VLFK�

'HQQRFK� VROOWH� HLQ� VROFKHU� �� QLFKW� GLUHNW� GHU� 7UDQVDNWLRQ� ]XWU¦JOLFKHU� �

%ORJ� DXV� *U¾QGHQ� GHV� )RNXV� HLQHU� :HEVHLWH� QLFKW� DXI� GHU� JOHLFKHQ

'RPDLQ�OLHJHQ��ZLH�GHU�WUDQVDNWLRQDOH�%HUHLFK�

'DV�K¦QJW�JDQ]�YRQ�GHQ�JHVWHFNWHQ�=LHOHQ�DE�

:HQQ�'X�LQ�'HLQHP�&RQWHQW�0DUNHWLQJ�6LFKWEDUNHLW�XQG�UHOHYDQWHQ�7UDIILF

HU]HXJHQ� ZLOOVW�� GHU� ¾EHU� ,QERXQG�0DUNHWLQJ�0D¡QDKPHQ� ]X� HLQHP

NRPPHU]LHOOHQ�)DNWRU�ZLUG��GDQQ�VROOWHVW�'X�DXI�HLQHQ�%ORJ�YHU]LFKWHQ�XQG

GLH� ,QKDOWH� DQ� DQGHUHU� 6WHOOH� SODW]LHUHQ�� 'DEHL� JLEW� HV� XQ]¦KOLJH

0¸JOLFKNHLWHQ��(LQLJH�8QWHUQHKPHQ�OLHIHUQ�KLHU�HLQ�ZHQLJ�,QVSLUDWLRQ�

$XV�GHU�3UD[LV

:LU� KDEHQ� LQ� GHQ� IROJHQGHQ� 6HLWHQ� HLQ� SDDU� %HLVSLHOH� ]XU� ,QVSLUDWLRQ� JHVDPPHOW�� ZLH

8QWHUQHKPHQ� PLW� %ORJV� XPJHKHQ� XQG� ZHOFKH� $OWHUQDWLYHQ� HV� ]XU� ,QKDOWVGDUVWHOOXQJ

QRFK�JLEW�



%HLVSLHO����VKRS�DSRWKHNH�FRP

'LH� 6KRS� $SRWKHNH� LVW� HLQH� GHU� EHNDQQWHVWHQ

2QOLQH�$SRWKHNHQ� LQ� 'HXWVFKODQG�� ,QVEHVRQGHUH

LP� PHGL]LQLVFKHQ� %HUHLFK� N¸QQHQ� ¾EHU� &RQWHQW

0DUNHWLQJ�QHXH�=LHOJUXSSHQ�HUVFKORVVHQ�ZHUGHQ�

GLH� VLFK� PLW� 3UREOHPHQ� RGHU� 6\PSWRPHQ

DXVHLQDQGHUVHW]HQ�� 'DV� GDFKWH� VLFK� DXFK� GLH

6KRS� $SRWKHNH� �� GLH� HUVWHQ� (LQWU¦JH� JHKHQ� ELV

DXI� GDV� -DKU� ����� ]XU¾FN�� 7KHPDWLVFK� ZDU� GHU

%ORJ� EUHLW� JHI¦FKHUW�� 9RQ� XQWHUQHKPHQVHLJHQHQ

���1HXLJNHLWHQ�� ZLH� HWZD� GLH� (KUXQJ� HLQHV� 9HUJOHLFKVSRUWDOV� ]XP� 7HVWVLHJHU�� ¾EHU

PHGL]LQLVFKH� 1HZV�� ZLH� GHU� 5¾FNNHKU� GHU� 6FKZHLQHJULSSH�� ELV� KLQ� ]XP� JUR¡HQ

,QVHNWHQ�6WLFK�*XLGH�RGHU�$XVIO¾JHQ�LQ�GLH�7LHUPHGL]LQ��:HU�ZROOWH��NRQQWH�VLFK�LQ

GLHVHP�%ORJ�GDV�6FKZLW]HQ�DEWUDLQLHUHQ�� VHLQ�QHXHV� /LHEOLQJVSDUIXP� ILQGHQ�XQG

VLFK�JOHLFK]HLWLJ�JXWH�9RUV¦W]H�I¾U�GDV�QHXH�-DKU�DXVVXFKHQ��

'HU� %ORJ� YRQ� 6KRS� $SRWKHNH� ODJ� DXI� HLQHU� JHVRQGHUWHQ�:RUGSUHVV�,QVWDQ]�� GLH

QLFKW�PLW�GHU�HLJHQWOLFKHQ�6HLWH�YHUEXQGHQ�ZDU�

,UJHQGZDQQ� ZXUGH� GDV� GDQQ� DXFK� GHU� 6KRS� $SRWKHNH� ]X� EXQW� XQG� GDV

8QWHUQHKPHQ� VWHOOWH� GHQ� %ORJ�� GHU� VLFK� VWHWV� LQ� HLQHP� 8QWHURUGQHU� NRPSOHWW

VHSDULHUW�YRP�HLJHQWOLFKHQ�6KRS�EHIDQG�������NRPSOHWW�HLQ���EULJ�JHEOLHEHQ�VLQG

VHLWKHU� QXU� QRFK� HLQ� SDDU� 5DWJHEHU� ]X� XQYHU]LFKWEDUHQ� 7KHPHQ�� ZLH� GHU� 'L¦W�

$NQH�� +XVWHQ� XQG� DQGHUHQ� 'DXHUEUHQQHUQ�� 'HU� ]XYRU� Z¸FKHQWOLFK� DQJHGDFKWH

7RQXV� QHXHU� %HLWU¦JH� YHUKDOOWH� GDPLW�� 'LH� DOWHQ� $UWLNHO� ZXUGHQ� DXI

WKHPHQ¦KQOLFKH�6HLWHQ�ZHLWHUJHOHLWHW��

��

https://www.shop-apotheke.com/ratgeber/


%HLVSLHO������HLQKDOE�FRP

$QGHUH�%UDQFKH�� ��HLQKDOE�FRP� YHUNDXIW� 6QHDNHU� XQWHUVFKLHGOLFKHU�0DUNHQ�XQG

H[NOXVLYH�$QIHUWLJXQJHQ�QLFKW�QXU�LQ�HLJHQHQ�6WRUHV��VRQGHUQ�DXFK�LQ�HLQHP�+DXV�

XQG�+RI� 2QOLQH� 6KRS�� 8P� GLH� .XQGHQ�PLW� ,QIRUPDWLRQHQ� ]X� DNWXHOOHQ� 5HOHDVHV

VRZLH�6SHFLDOV�]X�YHUVRUJHQ��KDW�GDV�8QWHUQHKPHQ�DXV�)XOGD�HLQHQ�%ORJ�JHVWDUWHW�

GHU� DOOH� SDDU� 7DJH� HLQH� 1HXLJNHLW� EULQJW�� �EHU� GLH� -DKUH� LVW� GD� JDQ]� VFK¸Q� ZDV

]XVDPPHQJHNRPPHQ��:HLW�PHKU�DOV�������6HLWHQ�JHQHULHUW�GLH�,QVWDQ]�XQG�SXVKW

MHGHQ� HLQ]HOQHQ� $UWLNHO� LQ� GHQ� *RRJOH�,QGH[�� 'LHVHV� %HLVSLHO� ]HLJW�� 'DV� LVW� QLFKW

LPPHU�JXW�

'HU�%ORJ�EHILQGHW�VLFK� LQ�HLQHP�8QWHURUGQHU�XQG�LVW��ZLH�EHL�GHU�6KRS�$SRWKHNH

J¦Q]OLFK�VHSDULHUW��6HOEVW�GHU�.OLFN�DXI�GDV�/RJR�I¾KUW�QXU�]XU�6WDUWVHLWH�GHV�%ORJV�

(LQ�:HJ�]XP�2QOLQH�6KRS�LVW�GD�VHOEVW�I¾U�NDXIZLOOLJH�1XW]HU�QXU�VFKZHU�]X�ILQGHQ�

=XV¦W]OLFK� GD]X� KDW� ��HLQKDOE� PLW� 'RSSHOUDQNLQJV� ]X� N¦PSIHQ�� 'HU� %ORJ� PLW

VHLQHQ� $UFKLY�� XQG� .DWHJRULHVHLWHQ� NDQQLEDOLVLHUW� GLH� 5DQNLQJV� GHV� 6KRSV�� 'DV

(UJHEQLV"�)¾U�HLQLJH�ZLFKWLJH�.H\ZRUG�&OXVWHU��ZLH�HWZD�$QIUDJHQ�UXQG�XP� �1HZ

%DODQFH���HLQHU�6QHDNHU�0DUNH��GLH���HLQKDOE�YHUWUHLEW��VLQG�NHLQH�7RS����5DQNLQJV

GULQ�� 'DV� 6(2�7RRO� 6LVWUL[� ]HLJW�� ZLH� XQHQWVFKORVVHQ� GHU� *RRJOH� $OJRULWKPXV

]ZLVFKHQ�GHQ�P¸JOLFKHQ�=LHOVHLWHQ�KLQ�XQG�KHU�ZHFKVHOW��(LQ�HLQGHXWLJHV�6LJQDO�I¾U

.H\ZRUG�.DQQLEDOLVPXV�

'LH�3RVLWLRQ�I¾U�GDV�.H\ZRUG��1HZ�%DODQFH	�N¸QQWH�WURW]�%UDQG�%HJUL¯�I¾U�HLQHQ

5HVHOOHU�GHXWOLFK�EHVVHU�VHLQ�

��

https://www.43einhalb.com/blog/


%HLVSLHO����SUHLV���GH

'LH� ,GHH� YRQ� SUHLV���GH�� HLQHP� 9HUJOHLFKVSRUWDO

I¾U�7HOHNRPPXQLNDWLRQVYHUWU¦JH�XQG�+DQG\V��ZDU

HV� HLJHQWOLFK�� HLQ� 0DJD]LQ� DXI]XEDXHQ�� GDV

,QWHUDNWLRQ� HU]HXJW�� HQWHUWDLQW�� 6RFLDO� 0HGLD

,QKDOWH� VFKDIIW� XQG� VR� GLH� 0DUNH� VW¦UNW�� 6R

DPELWLRQLHUW� GDV� 9RUKDEHQ� (QGH� ����� DXFK

VFKLHQ�� VR� VHKU� PXVVWH� VLFK� GDV� 8QWHUQHKPHQ

VFKRQ� GUHL� -DKUH� VS¦WHU� HLQJHVWHKHQ�� GDVV� GDV

QLFKWV�ZLUG��'LH�7KHPHQ�VFKHLQHQ�DXVWDXVFKEDU���

��GLH� $UWLNHO� VHOEVW� HKHU� OLHEORV� GDKLQ� JHVFKULHEHQ�� 'DKHU� VWHOOWH� SUHLV��� GDV

9RUKDEHQ� $QIDQJ� �����ZLHGHU� HLQ�� 8QG� VHLWKHU� VFKOXPPHUQ� GLH� DOWHQ�0DJD]LQ�

%HLWU¦JH�DXI�GHU�'RPDLQ�YRU�VLFK�KLQ��:HU�VLFK�MHW]W�DOVR�LQWHQVLYHU�PLW�GHU�0DUNH

DXVHLQDQGHUVHW]W��ZLUG�VHKHQ��GDVV�HV�HLQHQ�%ORJ�JLEW��GHU��6WDQG�'H]HPEHU������

VHLW� NQDSS� ]ZHL� -DKUHQ� XQEHWUHXW� LVW�� 2E� GDV� HLQ� VR� JXWHV� YHUWUDXHQVELOGHQGHV

6LJQDO� LVW"� 'DQQ� GRFK� OLHEHU� GLH� 9DULDQWH�� GLH� 6KRS�$SRWKHNH� JHZ¦KOW� KDW� XQG

YHUHLQ]HOWH� ,QKDOWH� YRU� GHP�8QWHUJDQJ� UHWWHQ� XQG� ]HLWORV�� RKQH� 'DWXPVDQJDEH�

DQELHWHQ�

%HLVSLHO����5HLVKXQJHU

,Q� XQVHUHP� YLHUWHQ� %HLVSLHO� VFKDXHQ� ZLU� HWZDV� DXVI¾KUOLFKHU� QDFK� %UHPHQ� ]X

HLQHP� 8QWHUQHKPHQ� GDV� ����� LQ� GHU� +¸KOH� GHU� /¸ZHQ� DXI� VLFK� DXIPHUNVDP

PDFKWH��5HLVKXQJHU�GH� OHKQWH�GDPDOV�HLQ����������� ,QYHVW�YRQ�)UDQN�7KHOHQ�DE�

VWDQG�VHLWGHP�DEHU�QLFKW�VWLOO��

'DV�8QWHUQHKPHQ�VWDUWHWH�PLW�HLQHP�%ORJ��GHU�DOV�&RQWHQW�9HUWHLOHU�GLHQWH��+LHU

IDQG�DOOHV�3ODW]��ZDV�NHLQ�3URGXNW�ZDU��$EHU�DXFK�$UWLNHO��GLH�HLJHQWOLFK�ZXQGHUEDU

DOV�.DWHJRULHWH[WH�GLHQHQ�N¸QQWHQ��6R�VLFKHUWH�VLFK�5HLVKXQJHU�GH�GLH�3RVLWLRQ��

EHL� *RRJOH� I¾U� GDV� UHOHYDQWH� .H\ZRUG� �%UXFKUHLV�� LP� %ORJ� PLW� HLQHP� �:DV� LVW

%UXFKUHLV��$UWLNHO��=X�GHP�=HLWSXQNW� NRQQWH�PDQ�]ZDU�7UDIILF�JHQHULHUHQ��GLHVHQ

DEHU�VFKOHFKW�]X�.¦XIHUQ�XPZDQGHOQ��

��

https://www.preis24.de/magazin/


%HLVSLHO����-XVW6SLFHV�GH

,Q� XQVHUHP� Q¦FKVWHQ� %HLVSLHO� VFKDXHQ� ZLU� XQV� GDV� '¾VVHOGRUIHU� )RRG�

8QWHUQHKPHQ�-XVW6SLFHV�DQ�� -XVWVSLFHV��GHP�HLQHQ�RGHU�DQGHUHQ�YLHOOHLFKW�GXUFK

GVHLQ� *HZ¾U]PLVFKXQJHQ� EHNDQQW�� PDFKW� QLFKW� QXU� LQ� 6RFLDO� 0HGLD� DXI� VLFK

DXIPHUNVDP��VRQGHUQ�DXFK�LP�6(2��XQG�&RQWHQW�%HUHLFK�

1HEHQ�GHP�6KRS�VHW]HQ�GLH�'¾VVHOGRUIHU�DXI�HLQHQ�%ORJ�VRZLH�HLQ�5H]HSWH�6LOR�

,P�%ORJ� ILQGHQ� VLFK� )RRG� 7LSSV� XQG�EVSZ��',<�$QOHLWXQJHQ�RGHU� 3UD[LVKLQZHLVH�

X�D��GD]X��ZLH�PDQ� IULVFKHV�2EVW�XQG�*HP¾VH�HUNHQQW��$OO�GLHVH�%HLWU¦JH�KDEHQ

MHZHLOV� HLQ� RSWLVFKHV� (OHPHQW�� ZHOFKHV� DXI� GHQ� 6KRS� YHUZHLVW�� (LQ� EHVRQGHUV

SRVLWLYHV�%HLVSLHO�VWHOOW�GLH�.RFK�$FDGHP\�GDU��+LHU�KDW�-XVW6SLFHV�HLQHQ�0DLO�.DQDO

�IU¾KHU� ZDU� GDV� VRJDU� HLQ� :KDWV$SS�.DQDO�� JHVFKDIIHQ�� GHU� W¦JOLFKH� KLOIUHLFKH

.RFKWLSSV�YHU¸IIHQWOLFKW��+LHU�VWHKW�GLH�.XQGHQELQGXQJ� LP�)RNXV�� ,QKDOWH�N¸QQHQ

VR�DXI�DQGHUH�3ODWWIRUPHQ�HQW]HUUW�ZHUGHQ�XQG�P¾VVHQ�QLFKW�QXU�LP�HLJHQHQ�%ORJ

OLHJHQ�

,Q� GHU� .DWHJRULH� )RRG� 7LSSV� VSLHOW� -XVW6SLFHV� EHZXVVW� (QJDJHPHQW�,QKDOWH� DXV�

=XP� %HLVSLHO�� �'LH� SHUIHNWHQ� +DOORZHHQ� 6QDFNV�� VLQG� NODVVLVFKH� (YHUJUHHQV�

ZHOFKH� MHGHV� -DKU� QHX� DXI� 6RFLDO� 0HGLD� XQG� LP� 1HZVOHWWHU� JHVSLHOW� ZHUGHQ

N¸QQHQ��8QG�LP�=XVDPPHQVSLHO�PLW�3DLG�6RFLDO�N¸QQHQ�DXFK�SRWHQWLHOOH�.XQGHQ

VHKU�IU¾K�LQQHUKDOE�GHU�&XVWRPHU�-RXUQH\�HLQJHIDQJHQ�ZHUGHQ��-XVW6SLFHV�DFKWHW

EHZXVVW�DXI�JHQHULVFKH�85/�6WUXNWXUHQ��GLH�QLFKW�EHL�QHXHQ�$QO¦VVHQ�DQJHSDVVW

ZHUGHQ�P¾VVHQ��6R�EHLVSLHOVZHLVH�ODXWHW�GLH�85/�YRP�$UWLNHO��/DFKV�ULFKWLJ�JULOOHQ

��VR�SDSSW�JDUDQWLHUW�QLFKWV�DQ���HLQIDFK�QXU��EORJ�ODFKV�JULOOHQ��

'LH�PHLVWHQ�$XIPHUNVDPNHLW�NRPPW�LP�-XVW6SLFHV�8PIHOG�ZRKO�GHQ�5H]HSWHQ�]X�

6LFKHUOLFK� DXFK� QDKHOLHJHQG� I¾U� HLQ� 8QWHUQHKPHQ�� GHVVHQ� 3URGXNWH� JHQDX� KLHU

]XP�(LQVDW]�NRPPHQ��8QG�DQGHUV�DOV�DQGHUH�5H]HSWH�6HLWHQ�KDW� -XVW6SLFHV�KLHU

GLH�0¸JOLFKNHLW���¾EHU�GLH�9HUELQGXQJ�YRQ�)RRG�7LSSV�XQG�5H]HSWHQ�VRZLH�GHP

3URGXNW���GLH�8VHU�ZXQGHUEDU�]X�I¾KUHQ��(V�LVW�NODU�HUVLFKWOLFK��LQ�ZHOFKHP�6FKULWW

GHU�&XVWRPHU�-RXUQH\�GLH�SRWHQWLHOOHQ�.XQGHQ�HLQJHIDQJHQ�ZHUGHQ�XQG�VR�DQ�GLH

0DUNH� KHUDQJHI¾KUW� ZHUGHQ�� -XVW6SLFHV� O¦VVW� NHLQHQ� ,QKDOW� I¾U� VLFK� VWHKHQ�

VRQGHUQ� EDXW� HLQH� .HWWH� DXI�� $UWLNHO� DXV� GHQ� )RRG� 7LSSV� RGHU� GHQ� DNWXHOOHQ

6XSHUIRRG�7UHQGV� YHUZHLVHQ� GLUHNW� DXI� SDVVHQGH� 5H]HSWH�� 'LHVH� ZLHGHUXP

PDFKHQ� GLH� ULFKWLJH� *HZ¾U]PLVFKXQJ� VFKPDFNKDIW�� =XV¦W]OLFK� GD]X� KROHQ� GLH

.RFK� $FDGHP\� XQG� O¦QJHUIULVWLJH� ���7DJH�&KDOOHQJHV� GLH� 1XW]HU� DXV� GHP� %ORJ�

%HUHLFK�DE�XQG�ELQGHQ�VLH�DXI�,QVWDJUDP�RGHU�SHU�0DLO�

��

https://www.justspices.de/blog/heisse-themen/rezeptsammlungen/halloween-party-snacks


8P� GLHVH� .HWWH� SHUIHNW� ]X�PDFKHQ�� JULII� GDV� '¾VVHOGRUIHU� 8QWHUQHKPHQ� LQ� GHU

9HUJDQJHQKHLW� ]XV¦W]OLFK� DXI� %ORJJHU� XQG� ,QVWDJUDPHU� ]XU¾FN� XQG� KDW� KLHU� GHQ

%XGG\� %HUHLFK� LQ� GHU� &RPPXQLW\� HUVFKDIIHQ�� 'DV� VLQG� %ORJJHU�� GLH� JDQ]

SHUV¸QOLFKH� 5H]HSWH� YHU¸IIHQWOLFKHQ� XQG� DXFK� HLQH� NOHLQH� $XWRUHQVHLWH� HUKDOWHQ

KDEHQ��

%HLVSLHO�����7DJH�&KDOOHQJH��9HJDQ�OHEHQ��

0LW�SHUV¸QOLFKHU�1RWH�ZLOO�-XVWVSLFHV�GLH�1XW]HU�HLQELQGHQ�

([HPSODULVFKH�&XVWRPHU�-RXUQH\�EHL�-XVW6SLFHV��

-HGHU�&RQWHQW�HUI¾OOW�VHLQHQ�HLJHQHQ�=ZHFN�LQ�GHU�.HWWH�

��



%HLVSLHO����6SDUKDQG\

6SDUKDQG\�GH�KDW�LQ�GHQ�OHW]WHQ�-DKUHQ�GXUFK�GLH

$EVFKDIIXQJ� GHV� %ORJ�%HUHLFKHV�� ZHLWHU� YRUQH

EHUHLWV�WKHPDWLVLHUW��HLQH�EHDFKWOLFKH�(QWZLFNOXQJ

GHU� 6LFKWEDUNHLW� KLQJHOHJW�� (LQH� 6WHLJHUXQJ� GHV

7UDIILFV�XP�����3UR]HQW� LP� LQIRUPHOOHQ�VRZLH���

3UR]HQW� LP� WUDQVDNWLRQDOHQ� %HUHLFK� ZDU� GDV

(UJHEQLV�� 'HU� $QVDW]� YRQ� 6SDUKDQG\�GH� LVW� HV�

V¦PWOLFKH� 0RELOIXQNWKHPHQ�� GLH� VLFK� LQQHUKDOE

������HLQHU� &XVWRPHU� -RXUQH\� EHILQGHQ� N¸QQWHQ�� DE]XGHFNHQ�� *HUDGH� GLH� 3ODW]LHUXQJ

DOV�([SHUWH� LVW�KLHU�HLQ�]HQWUDOHV�(OHPHQW��'LH�6FKZLHULJNHLW� LVW�HV�DOOHUGLQJV��VLFK

JHJHQ�JUR¡H�0DJD]LQH�ZLH� ,QVLGH�+DQG\�XQG�7HOWDULI�GXUFK]XVHW]HQ��GLH� I¾U� LKUH

5HLFKZHLWHQYHUPDUNWXQJ�QDW¾UOLFK�GLHVHOEHQ�,QKDOWH�DXVVSLHOHQ�P¾VVHQ�

$OV�2QOLQHVKRS��GHU�HLQHQ����PRQDWLJHQ�0RELOIXQNYHUWUDJ�PLW�HLQHP�6PDUWSKRQH

YHUNDXIW��KDW�PDQ�LQ�GHQ�VHOWHQVWHQ�)¦OOHQ�PLW�,PSXOVN¦XIHQ�]X�WXQ��8QG�GXUFK�GLH

VWDUNH�79�3U¦VHQ]�YRQ�&KHFN���XQG�9HULYR[�EHGDUI�HV�DOWHUQDWLYHU�0¸JOLFKNHLWHQ�

GLH�=LHOJUXSSHQ�]X�HUUHLFKHQ�

'DV� .RQ]HSW� LVW� HV� GDKHU�� VLFK� I¾U� MHGHQ�P¸JOLFKHQ� 6XFKEHJULII� LQQHUKDOE� HLQHV

.DXISUR]HVVHV� DXIILQGEDU� ]X� PDFKHQ�� 6R� VHW]W� VLFK� HLQ� P¸JOLFKHU� .XQGH�� GHU

VFKRQ� HLQHQ�9HUWUDJ� KDW�� IU¾KHVWHQV� QDFK� ���0RQDWHQ�ZLHGHU�PLW� HLQHP�QHXHQ

9HUWUDJ� DXVHLQDQGHU�� 'LH� ZLFKWLJVWH� )UDJH� LVW� KLHU�� .DQQ� LFK� PHLQH� 5XIQXPPHU

EHKDOWHQ"� 8QG� ZDV� PXVV� LFK� GDEHL� EHDFKWHQ"� ,Q� GLHVHP� %HLVSLHO� LVW� GLH

(UNO¦UXQJVVHLWH� YRQ� 6SDUKDQG\� GDV� HUVWH� RUJDQLVFKH� 6XFKHUJHEQLV�� 'D]X� QLPPW

GDV�8QWHUQHKPHQ�DXFK�QRFK�HLQHQ�3ODW]� LP�9LGHR�%HUHLFK� LQ�GHQ�*RRJOH�6(536

HLQ�� =XV¦W]OLFK� LVW� GDV� 9LGHR� DXI� 3ODW]� �� EHL� <RX7XEH� ]XU� 6XFKDQIUDJH

5XIQXPPHUQPLWQDKPH�]X�ILQGHQ��

6SDUKDQG\�KDW�LQ�GLHVHP�)DOO�HLQHQ�EHVRQGHUHQ�6(2�.QLII�DQJHZHQGHW��+LQWHUOHJW

LVW� GHU� $UWLNHO� LQ� GHU� 85/�6WUXNWXU� HLQH� (EHQH� KLQWHU� GHU� 9HUNDXIVVHLWH

�KDQG\WDULIH��� 'DGXUFK� I¸UGHUW� GHU� UHGDNWLRQHOOH� %HLWUDJ� ¾EHU� GLHVHV� DXIJHEDXWH

6LOR� XQG� GLH� LQWHUQH� 9HUOLQNXQJ� GLH� WUDQVDNWLRQDOH� /DQGLQJSDJH�� $QGHUV� DOV� LP

%HLVSLHO�YRQ�-XVW6SLFHV��GLH�NODVVLVFKHQ�6RFLDO�&RQWHQW�LP�%ORJ�EHODVVHQ��YHUDQNHUW

6SDUKDQG\� GLHVH� ,QKDOWH� DOVR� WLHI� LQ� GHU� 6KRSVWUXNWXU�� XP� GLH� MHZHLOLJHQ

9HUNDXIVVHLWHQ�]X�VW¦UNHQ��

��



(LQ�DQGHUHV�%HLVSLHO�LVW�GHU�$UWLNHO�
6LUL�)UDJHQ���+LHU�ZHUGHQ�V¦PWOLFKH�%HIHKOH��GLH

GHU� 6SUDFKDVVLVWHQW� YRQ� $SSOH� DQELHWHW�� ]XU� 9HUI¾JXQJ� JHVWHOOW�� 'D� $SSOHV

3URGXNW]\NOXV� MHGHV� -DKU� GHU� JOHLFKH� LVW�� NDQQ� VR� HLQ� $UWLNHO� LPPHU� ZLHGHU

DNWXDOLVLHUW�XQG�QHX�YHUWHLOW�ZHUGHQ��6SDUKDQG\�VWHOOW�GLH�6LUL�%HIHKOH�SHU�3')�]XU

9HUI¾JXQJ��'DV� LVW�FOHYHU��GHQQ�¾EHU�GLHVHQ�:HJ�KDW�GDV�8QWHUQHKPHQ�DXFK�GLH

0¸JOLFKNHLW��GLHVH�,QKDOWH�¾EHU�/HDG�$GV�EHL�)DFHERRN�DXV]XVSLHOHQ��

6FKDXELOG��(LQH�6LOR�6WUXNWXU�UXQG�XP�HLQH�WUDQVDNWLRQDOH�6HLWH�

NDQQ�VLFK�SRVLWLY�LQ�GHU�6LFKWEDUNHLW�DXVZLUNHQ�

��



( [ NXUV��%ORJ� �HLQH�6WDWLRQ�LQ�GHU�6KRSSHU�-RXUQH\

� �

%HWUDFKWHQ� ZLU� GDV� =XVDP P HQVSLHO� YRQ� UHGDNWLRQHOOHP � &RQWHQW� XQG� 2 QOLQHVKRS� DXV

8 VHU�( [ SHULHQFH�6LFKW��VR�O¦ VVW�VLFK�IHVWVWHOOHQ��GDVV�HLQH�NODUH�7UHQQXQJ�EHLGHU�%HUHLFKH

QLFKW� VLQQYROO� LVW�� ) ¾U� GHQ� 1 XW] HU� VLQG� GHU� 2 QOLQHVKRS� XQG� GHU� %ORJ� NHLQH� ] ZHL

JHWUHQQWHQ�3URGXNWH�E] Z��%HUHLFKH��VRQGHUQ�Ņ QQHQ�] ZHL�6WDWLRQHQ�DXI�VHLQHU�6KRSSHU

-RXUQH\ �VHLQ�

YRQ�' RUHHQ�) HLQGW

' HU� UHGDNWLRQHOOH� &RQWHQW� NDQQ� EVSZ�� GHU� $XVJDQJVSXQNW� GHU� 6KRSSHU� -RXUQH\ � VHLQ�

ZHQQ�VLFK�GHU�1 XW] HU�] X�HLQHP �VSH] LŽVFKHQ�7KHP D�LQIRUP LHUHQ�P ¸ FKWH��8 QG�Z¦ KUHQG

GHV� ,QIRUP DWLRQVYRUJDQJV� NDQQ� VHLQ� ,QWHUHVVH� DP � . DXI� HLQHV� 3URGXNWHV� JHZHFNW

ZHUGHQ��ZDV�P LW�GLHVHP �7KHP D�LP �=XVDP P HQKDQJ�VWHKW��' LHVHV�%HG¾UIQLV�P ¸ FKWH�GHU

1 XW] HU�VRIRUW�EHIULHGLJHQ�XQG�NDXIW�HV�LP �2 QOLQHVKRS��' HU�&RQWHQW�GLHQW�LQ�GLHVHP �) DOO

DOV�. DXIDQUHL] �

$XFK�NDQQ�GHU�. DXIDQUHL] �EHUHLWV�DXV�GHU�3KDVH�YRU�GHU�-RXUQH\ �VWDP P HQ�� ' HU�1 XW] HU

P ¸ FKWH� VLFK� HLQ� QHXHV�� KRFKSUHLVLJHV� 3URGXNW� NDXIHQ� XQG� VWDUWHW� P LW� HLQHP

DOOJHP HLQHP �5HFKHUFKHSUR] HVV��' DI¾U�QXW] W�HU�GHQ�UHGDNWLRQHOOHQ�&RQWHQW�

$QGHUVKHUXP �NDQQ�HV�QDW¾UOLFK�JHQDXVR�VHLQ��' HU�1 XW] HU�LVW�DXI�GHU�6XFKH�QDFK�HLQHP

NRQNUHWHQ� 3URGXNW� LP � 2 QOLQHVKRS� XQG� P ¸ FKWH� JHUQ� ZHLWHUI¾KUHQGH� ,QIRUP DWLRQHQ

HUKDOWHQ��GLH�P LW�GLHVHP �3URGXNW�LP �=XVDP P HQKDQJ�VWHKHQ�XQG�VXFKW�GDKHU�DXV�GHP

2 QOLQHVKRS�GHQ�UHGDNWLRQHOOHQ�%HUHLFK�DXI��' LHV�NDQQ�VRZRKO�YRU�GHP �. DXI�GHU�) DOO�VHLQ

DOV�DXFK�GDQDFK�

�

9HUHLQIDFKWH�' DUVWHOOXQJ�GHU�6KRSSHU�-RXUQH\ ��GLH�DXI] HLJW��LQ�ZHOFKHQ�3KDVHQ�GHU

UHGDNWLRQHOOH�&RQWHQW�KLQ] XJH] RJHQ�ZLUG�



* HKW�P DQ�GDYRQ�DXV��GDVV�HV�VLFK�XP �HLQH�] XVDP P HQK¦ QJHQGH�-RXUQH\ �I¾U�GHQ�1 XW] HU

KDQGHOW�� LQ� ZHOFKHU� UHGDNWLRQHOOHU� &RQWHQW� XQG� ( �&RP P HUFH� P LWHLQDQGHU� YHUEXQGHQ

VLQG��JLOW�HV�DXV�8 VHU�( [ SHULHQFH�6LFKW�HLQLJHV�EHDFKWHQ�

: LFKWLJ� ] X� ZLVVHQ� LVW�� GDVV� GHU� 1 XW] HU� HLQH� JHZLVVH� ( UZDUWXQJVKDOWXQJ� LP � . RSI� KDW�

ZHQQ�HU�DXV�GHP �HLQHQ�%HUHLFK�GHU�6HLWH�LQ�GHQ�DQGHUHQ�ZHFKVHOW��DOVR� ] �%��DXV�GHP

UHGDNWLRQHOOHQ� &RQWHQW� KHUDXV� GHQ� 2 QOLQHVKRS� DXIUXIW�� ' DEHL� SU¦ JW� GDV�� ZDV� HU� ] XYRU

JHVHKHQ� KDW�� VHKU� VWDUN� VHLQH� ( UZDUWXQJ� DQ� GDV�� ZDV� HU� QRFK� ] X� VHKHQ� EHNRP P HQ

P ¸ FKWH�

' RFK�ZHOFKH�( UZDUWXQJVKDOWXQJ�KDEHQ�,KUH�1 XW] HU"

' DV�O¦ VVW�VLFK�DP �EHVWHQ�GXUFK�%HIUDJHQ�XQG�%HREDFKWHQ�GHU�1 XW] HU�KHUDXVILQGHQ��] �%�

LQ�8 VHU�( [ SHULHQFH�7HVWV��$EHU�DXFK�JHVXQGHU�0 HQVFKHQYHUVWDQG�XQG�VLFK�VHOEVW�LQ�GLH

/ DJH�GHV�1 XW] HUV�YHUVHW] HQ��LVW�RIW�VHKU�HUNHQQWQLVUHLFK��5XIH�EVSZ�� ' HLQHQ�%ORJ�¾EHU

* RRJOH�RGHU�¾EHU�6RFLDO�0 HGLD�DXI�XQG�IUDJHQ�' LFK�

( UZ DUWXQJVKDOWXQJ�GHU�1 XW] XQJ

: DV�YHUP LWWHOW�GHU�%ORJDUWLNHO�GHQ�1 XW] HUQ"

) ¾U�ZHOFKH�=LHOJUXSSH�Ņ QQWH�HU�YRQ�™QWHUHVVH�VHLQ"

: HOFKHV� ™QIRUP DWLRQVEHG¾UIQLV� EHIULHGLJW� GHU� %ORJDUWLNHO"� : DUXP � OHVHQ� GLH

1 XW] HU�GHQ�%ORJ��ZDV�ZROOHQ�VLH�ZLVVHQ"

: DV� I¾U�HLQH�( UZDUWXQJVKDOWXQJ�Ņ QQWHQ�GLH�1 XW] HU�DQ�GHQ�ZHLWHUHQ�&RQWHQW

E] Z��GHQ�ž EHUJDQJ�LQ�GHQ�2 QOLQHVKRS�KDEHQ"

: HOFKH� ( �&RP P HUFH� 3URGXNWH� HUZDUWHQ� GLH� 1 XW] HU�� ZHQQ� VLH� VLFK� GLHVHQ

%ORJDUWLNHO�DQJHVHKHQ�KDEHQ"

6LQG�GLH�ULFKWLJHQ�ZHLWHUI¾KUHQGHQ�$UWLNHO�E] Z��ULFKWLJHQ�( �&RP P HUFH�3URGXNWH

LP �%ORJDUWLNHO�DQJHWHDVHUW"�3DVVW�GDV�] XVDP P HQ"

� �



%HLVSLHO�-XVW�6SLFHV

. RP P HQ� ZLU� DXI� GDV� %HLVSLHO� -XVW� 6SLFHV� ] XU¾FN�
,P � %ORJ�$UWLNHO� 	5HLV� 5HLV�� %DE\ ��� ZHUGHQ� GLH
YHUVFKLHGHQHQ� 5HLV�6RUWHQ� YRUJHVWHOOW�� ZDV� LKUH
( LJHQVFKDIWHQ� VLQG� XQG� I¾U� ZHOFKH� * HULFKWH� VLH
VLFK� HLJQHQ�� ) ¾U� ZHQ� Ņ QQWH� GHU� $UWLNHO
LQWHUHVVDQW�VHLQ�XQG�ZDUXP �ZLUG�HU�JHOHVHQ"

( LQH�=LHOJUXSSH�Ņ QQWHQ�1 XW] HU�VHLQ��GLH�VLFK� I¾U
. RFKHQ�LQWHUHVVLHUHQ��DEHU�QRFK�ZHQLJ�( UIDKUXQJ
GDP LW� KDEHQ�� %VSZ�� ZROOHQ� VLH� HLQ� QHXHV� 5H] HSW
DXVSURELHUHQ�� LQ� ZHOFKHP � -DVP LQ�5HLV� EHQ̧ WLJW
ZLUG�� ' D� VLH� GLHVH� 5HLVVRUWH� QLFKW� NHQQHQ�
LQIRUP LHUHQ� VLH� VLFK� ] XQ¦ FKVW� DOOJHP HLQ� GDU¾EHU
XQG�VWR¡ HQ�DXI�GHQ�%ORJDUWLNHO�

8 QWHQ� LP � %ORJDUWLNHO� ZHUGHQ� SDVVHQG� ] XU
=LHOJUXSSH� GLH� $QJHERWH� YRQ� -XVW� 6SLFHV
DQJHWHDVHUW�� GLH� . RFK� $FDGHP \ � XQG� GLH
* HZ¾U] ER[ � P LW� : RUNERRN�� ) ¾U� . RFKDQI¦ QJHU
Ņ QQWH� GLH� . RFK� $FDGHP \ � YRQ� ,QWHUHVVH� VHLQ�� GD
VLH� GRUW� ¾EHU� GHQ� %ORJDUWLNHO� KLQDXV� HWZDV� ¾EHU
GDV�. RFKHQ�XQG�GLH�=XWDWHQ�NHQQHQOHUQHQ�� %HLGHV�� GHU� %ORJ�$UWLNHO� XQG� GDV

���������. RFK�$QJHERW� SDVVHQ� ] XVDP P HQ�� GD� VLH� GDV� JOHLFKH� %HG¾UIQLV� GHV� 1 XW] HUV
EHIULHGHQ�

� �



$XFK� VROOWHVW� ' X� ' LFK� DXI� MHGHU� 6HLWH� ' HLQHU� : HEVLWH� IUDJHQ�� ZDV� DXV� 1 XW] HUVLFKW� XQG

DXV�XQWHUQHKP HULVFKHU�6LFKW�GHU�Q¦ FKVWEHVWH�. OLFN�DXI�GLHVHU�6HLWH�LVW��

$XI �Z HOFKH�6HLWH�VROOWH�GHU�1 XW] HU�DOV�Q¦ FKVWHV�QDYLJLHUHQ"

1 ¦ FKVWEHVWH�$NWLRQ�DXV�1 XW] HUVLFKW��&DOO�WR�$FWLRQ�

' HP �1 XW] HU�ZHUGHQ�L�G�5��P HKUHUH�0 ¸ JOLFKNHLWHQ�JHJHEHQ��XP �VLFK�ZHLWHU�] X�EHZHJHQ�

$XI� HLQHP � %ORJDUWLNHO� Ņ QQWHQ� GDV� GLH� Q¦ FKVWHQ� $UWLNHO� VHLQ� RGHU� DQJHWHDVHUWH� ( �

&RP P HUFH�3URGXNWH�

: HOFKHU� YRQ� GLHVHQ� YLHOHQ� Z HLWHUI¾KUHQGHQ� %XWWRQV� XQG� / LQNV� LVW� DEHU� GHU

EHVWH"

( UOHLFKWHUH� GHP � 1 XW] HU� GLH� ( QWVFKHLGXQJ�� LQ� GHP � ' X� LKP � GHQ

Q¦ FKVWHQ�6FKULWW�EHUHLWV�YRUJLEVW�� : LU�DOOH�NHQQHQ�GLHV�YRQ�GHQ

3URGXNWGHWDLOVHLWHQ� HLQHV� 2 QOLQHVKRSV�� ' RUW� LVW� GHU� %XWWRQ� 	,Q

GHQ�: DUHQNRUE

GLHVHV� . RQ] HSW� GLH� : HEVLWH� 6SDUKDQG\ �GH�� $XI� LKUHU

,QIRUP DWLRQVVHLWH� ] XU� 5XIQXP P HUQP LWQDKP H� JLEW� HV� HLQHQ

SURP LQHQWHQ� &DOO�WR�$FWLRQ� %XWWRQ� XQG� ] ZDU� 	+DQG\ WDULIH� LP

9HUJOHLFK���+LHU¾EHU�ZLUG�GHU�1 XW] HU�YRP �UHGDNWLRQHOOHQ�&RQWHQW

LQ�GHQ�6KRS�ZHLWHUJHOHLWHW�

GHQ� : DUHQNRUEv� ' ( 5� &DOO�WR�$FWLRQ� %XWWRQ�� ( U� LVW� JUR¡ �

SURP LQHQW� SODW] LHUW� XQG� IDUEOLFK� DXII¦ OOLJ� JHVWDOWHW� LP � 9HUJOHLFK

] X�GHQ�DQGHUHQ�%XWWRQV�XQG�/ LQNV��' HP �1 XW] HU�ZLUG�VR�NODU�XQG�

' HQ�SHUIHNWHQ�7HDVHU�RGHU�%XWWRQ��XP �( �&RP P HUFH�3URGXNWH�LP �UHGDNWLRQHOOHQ�&RQWHQW

DQ] XWHDVHUQ�JLEW�HV�QLFKW��DEHU�� �

: LU�KDWWHQ�EHUHLWV�DXIJHI¾KUW��GDVV�GHU�7HDVHU�] XU�( UZDUWXQJVKDOWXQJ�GHU�1 XW] HU�SDVVHQ

P XVV� XQG� GDVV� GLH� 1 XW] HU� NODU� DXI� GHU� 6HLWH� JHI¾KUW� ZHUGHQ� VROOWHQ�� VSULFK� HV� QLFKW� ] X

YLHOH� NRQNXUULHUHQGH� 7HDVHU� JHEHQ� VROOWH�� : LH� ZLUNVDP � HLQ� 7HDVHU� LVW�� P XVV� LP P HU� LP

* HVDP WNRQWH[ W�JHVHKHQ�ZHUGHQ��1 HKP HQ�ZLU�QRFK�HLQP DO�GDV�%HLVSLHO�-XVWVSLFHV�GH�

' HU�SHUIHNWH�7HDVHU

GHXWOLFK�VHLQ�Q¦ FKVWHU�6FKULWW�YRUJHJHEHQ��DXFK�ZHQQ�LKP �QRFK

P HKU�0 ¸ JOLFKNHLWHQ�] XU�9HUI¾JXQJ�VWHKHQ��6FK¸ Q�XP JHVHW] W�KDW

� �



%HLVSLHO�-XVW�6SLFHV

$XI� GHQ� 5H] HSWHVHLWHQ� ZHUGHQ� XQWHQ� GLH� ] XP � 5H] HSW� SDVVHQGHQ� * HZ¾U] H
DQJHWHDVHUW�

-XVWVSLFHV�GH� P DFKW� YLHOHV� ULFKWLJ�� XP � VHLQH� ( �&RP P HUFH� 3URGXNWH� LP
UHGDNWLRQHOOHQ�&RQWHQW�] X�EHZHUEHQ�

✔️� ' LH� * HZ¾U] H� VLQG� SURP LQHQW� DQ� GHU
ULFKWLJHQ�6WHOOH�LP �5H] HSW�DQJHWHDVHUW

✔️� &RQWHQW� XQG� 3URGXNW�� VSULFK� 5H] HSW� XQG
* HZ¾U] �SDVVHQ�] XVDP P HQ

✔️� ' LH� %XWWRQV� 	,Q� GHQ� : DUHQNRUE�� VLQG
DXIJUXQG� LKUHU� * U̧ ¡ H� XQG� ) DUEJHEXQJ� ' ,(
&DOO�7R�$FWLRQ�%XWWRQV�DXI�GHU�6HLWH

✔️� ( V� ZHUGHQ� QXU� � � 3URGXNWH� EHZRUEHQ� �GLH
DP � EHVWHQ� ] XP � 5H] HSW� SDVVHQ�� XQG� VRP LW
GHP �1 XW] HU�GLH�$XVZDKO�HUOHLFKWHUW

-HGRFK�IHKOW�HLQH�HOHP HQWDUH�,QIRUP DWLRQ�DQ�GLHVHU�6WHOOH��XQG�] ZDU�GHU�3UHLV�GHV
3URGXNWV�� : HOFKHU�1 XW] HU�OHJW�VFKRQ�HLQ�3URGXNW�LQ�GHQ�: DUHQNRUE��YRQ�GHP �HU
GHQ�3UHLV�QLFKW�NHQQW"�

0 DQFKP DO� LVW� HV� DXV� SV\ FKRORJLVFKHU� 6LFKW� VLQQYROO�� GHQ� 3UHLV� QLFKW� VRIRUW
DQ] X] HLJHQ�� ZHQQ� GDV� 3URGXNW� VHKU� WHXHU� LVW�� YRU� DOOHP � LP � 9HUJOHLFK� ] X
: HWWEHZHUEVSURGXNWHQ�� ' DQQ� LVW� HV� EHVVHU�� GHQ� 1 XW] HU� ] XQ¦ FKVW� 
KHL¡ �� DXI� GDV
3URGXNW�] X�P DFKHQ��LKQ�YRQ�GHQ�3URGXNWYRUWHLOHQ�] X�¾EHU] HXJHQ��EHYRU�GHU�3UHLV
YHUUDWHQ� ZLUG�� ,Q� VROFK� HLQHP � ) DOO� VROOWH� GHU� &DOO�WR�$FWLRQ� %XWWRQ� QLFKW� 	,Q� GHQ
: DUHQNRUE��KHL¡ HQ��VRQGHUQ�	] XP �3URGXNW��XQG�GHU�1 XW] HU�] XU�3URGXNWGHWDLOVHLWH
ZHLWHUJHOHLWHW�ZHUGHQ�

$XV� 8 VHU� ( [ SHULHQFH� 6LFKW� VSULFKW� DP � %HLVSLHO� YRQ� -XVWVSLFHV�GH� DEHU� QLFKWV
GDJHJHQ��GHQ�1 XW] HU�EHUHLWV�KLHU�¾EHU�GHQ�3UHLV�GHV�3URGXNWHV�] X�LQIRUP LHUHQ�

' DV�%HLVSLHO� ] HLJW��GDVV�HV�K¦ XILJ� . OHLQLJNHLWHQ�VLQG��GLH�GDU¾EHU�HQWVFKHLGHQ��RE
HLQ�3URGXNW�7HDVHU�ZLUNW�RGHU�QLFKW�� ' DKHU�XQVHUH� ( P SIHKOXQJ��%HWUDFKWH� ' HLQH
7HDVHU�NULWLVFK�LP �* HVDP WNRQWH[ W�XQG�DXV�1 XW] HUSHUVSHNWLYH�

� �



+LHU�JLEW�HV�HLQH�JHP HLQVDP H�6XFKIXQNWLRQ�I¾U�3URGXNWH��5H] HSWH�XQG�%ORJDUWLNHO�
: ¦ KUHQG�GHU�6XFKHLQJDEH�ZHUGHQ�GHP �1 XW] HU�EHUHLWV�6XFKYRUVFKO¦ JH�DQJH] HLJW�
ZHOFKH�LQ�GLH�� �%HUHLFKH�6KRS��5H] HSWH�XQG�%ORJ�XQWHUWHLOW�VLQG�

%HLVSLHO�MXVWVSLFHV�GH��%HL�GHU�6XFKH�QDFK��$VLDWLVFK��HUK¦ OW�GHU�1XW] HU�6XFKHUJHEQLVVH

DXV�� �YHUVFKLHGHQHQ�%HUHLFKHQ��3URGXNWH��5H] HSWH�XQG�%ORJDUWLNHO�

6FKQHOOHV�$XIILQGHQ��6XFKIXQNWLRQ�

: LU� KDEHQ� EHUHLWV� IHVWJHVWHOOW�� GDVV� UHGDNWLRQHOOHU� &RQWHQW� XQG� ( �&RP P HUFH�
3URGXNWH� LQQHUKDOE� GHU� 6KRSSHU� -RXUQH\ � VHKU� VWDUN� P LWHLQDQGHU� YHUNQ¾SIW� VLQG�
$XV� GLHVHP � * UXQG� VROOWH� GLH� VHLWHQLQWHUQH� 6XFKIXQNWLRQ� DXFK� EHLGH� %HUHLFKH
DEGHFNHQ��G�K��GHP �1 XW] HU�VRZRKO�( UJHEQLVVH�DXV�GHP �2 QOLQHVKRS�DQ] HLJHQ�DOV
DXFK�DXV�GHP �UHGDNWLRQHOOHQ�%HUHLFK�

$OV�3RVLWLYEHLVSLHO�O¦ VVW�VLFK�ZLHGHU�-XVWVSLFHV�GH�DXII¾KUHQ��
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,Q�� �6FKULWWHQ�YRP �%ORJ�] XP �ODQJOHELJHQ�&RQWHQW�0 DUNHWLQJ

1 DW¾UOLFK� VLQG� GLH� REHQ� JHQDQQWHQ� %HLVSLHOH� QXU� HLQ� ZHQLJ� ™QVSLUDWLRQ�� ( LQLJH� GDYRQ

] HLJHQ�� ZHOFKHQ� $QVDW] � 8 QWHUQHKP HQ� LP � &RQWHQW� 0 DUNHWLQJ� QXW] HQ� Ņ QQHQ�� XP � HLQH

EHVVHUH�&XVWRP HU�( [ SHULHQFH�] X�JHZ¦ KUOHLVWHQ�

: HQQ�' X�EHUHLWV�HLQHQ�%ORJ�DXI�' HLQHU�' RP DLQ�OLHJHQ�KDVW�XQG�QXQ�P LW�GHP �* HGDQNHQ

VSLHOVW��GLH�™QKDOWH�P LW�GHP �WUDQVDNWLRQDOHQ�%HUHLFK�] X�YHUELQGHQ�XQG�VR�GLH�&XVWRP HU

-RXUQH\ �DE] XUXQGHQ��KDEHQ�ZLU�KLHU�VLHEHQ�7LSSV�I¾U�' LFK��ZLH�' X�YRUJHKHQ�NDQQVW�

&RQWHQW�$XGLW

™GHQWLIL] LHUH�GLH�DNWXHOOHQ�™QKDOWH�XQG�UHLFKHU�GLH�8 5/ V�P LW� ' DWHQ�DXV�* RRJOH�$QDO\ WLFV

XQG� GHU� * RRJOH� 6HDUFK� &RQVROH� DQ�� ' LH� %ORJDUWLNHO�� GLH� LQ� 5HODWLRQ� ] XP � ' XUFKVFKQLWW

NDXP � P HKU� UHOHYDQWHQ� 7UDIILF� JHQHULHUHQ�� NDQQVW� ' X� P DUNLHUHQ�� $X¡ HUGHP � Ņ QQHQ

WKHP DWLVFKH� ' RSSHOXQJHQ� EHUHLWV� P DUNLHUW� ZHUGHQ�� GLHVH� ™QKDOWH� ODVVHQ� VLFK� VS¦ WHU

] XVDP P HQOHJHQ�

' RSSHOUDQNLQJV�LGHQWLIL] LHUHQ

ž EHU�7RROV��ZLH�6LVWUL[ �RGHU�GLH�* RRJOH�6HDUFK�&RQVROH�NDQQVW�' X� ' RSSHOUDQNLQJV�XQG

NDQQLEDOLVLHUHQGH� . H\ ZRUGV� ILQGHQ�� ) LQGHW� HLQ� 7KHP D� DXI� ] ZHL� RGHU� P HKUHUHQ� 6HLWHQ

VWDWW��VR�NDQQ�GHU�6XFKP DVFKLQHQ�%RW�QLFKW�HLQGHXWLJ�KHUDXVVWHOOHQ��ZHOFKH�6HLWH�EHVVHU

SODW] LHUW� VHLQ� VROO�� ' LH� ) ROJH�� ( LQH� VFKOHFKWH� 3RVLWLRQ� I¾U� EHLGH� 8 5/ V�� +LHU� LVW� ZHQLJHU

P DQFKP DO� P HKU�� ( LQ� K¸ KHUHU� ) RNXV� VWHOOW� HLQH� EHVVHUH� * HVDP WSRVLWLRQ� VLFKHU� XQG

JHQHULHUW�GDP LW�P HKU�7UDIILF��' LH�JROGHQH�5HJHO�ODXWHW��) ¾U�MHGHV�7KHP D�. H\ ZRUGFOXVWHU

VROOWH�HV�QXU�HLQH�6HLWH�JHEHQ��™P � ) DOOH�YRQ� ' RSSHOUDQNLQJV�VROOWH�HQWZHGHU�HLQH�RGHU

P HKUHUH� 6HLWHQ� DQGHUV� DXVJHULFKWHW� ZHUGHQ� RGHU� P LW� HLQHU� DQGHUHQ� 6HLWH

] XVDP P HQJHOHJW�ZHUGHQ�

™QKDOWH�QDFK�. DWHJRULHQ�HLQWHLOHQ

1 XQ� NDQQVW� ' X� GLH� EHVWHKHQGHQ� ™QKDOWH� WKHP DWLVFK� DXIWHLOHQ�� : LH� GHWDLOOLHUW� ' X� GLHV

P DFKVW�� LVW� YRQ� GHU� $Q] DKO� GHU� %ORJDUWLNHO� DEK¦ QJLJ�� 9HUVXFKH� GLHVH� EHVWP ¸ JOLFK� GHQ

5XEULNHQ�] X] XRUGQHQ�
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1 XQ�IROJW�GHU�VFKZHUVWH�7HLO�GHU�$UEHLW��/ HJH�HLQH�6WUDWHJLH�I¾U�' HLQ�] XN¾QIWLJHV�&RQWHQW

0 DUNHWLQJ� IHVW�� : LFKWLJ� LVW�� GDVV� GLH� 6WUDWHJLH� VLFK� DXI� ] HLWORVH� ™QKDOWH� DXI� GHU� HLJHQHQ

' RP DLQ� IRNXVVLHUW�� $OWHUQDWLY� ] XP � %ORJ�0 RGHOO� NDQQVW� ' X�� ZLH� LQ� GHQ� REHQ� JHQDQQWHQ

%HLVSLHOHQ��HLQ] HOQH�7KHP HQVLORV�DXI� ' HLQHU� ' RP DLQ�DXIEDXHQ��VSH] LDOLVLHUWH�5DWJHEHU�

%HUHLFKH� VFKDIIHQ� RGHU� GLH� ™QIRUP DWLRQHQ� GLUHNW� DXI� 3URGXNW�� RGHU� . DWHJRULHVHLWHQ� LP

WUDQVDNWLRQDOHQ�%HUHLFK�GDUVWHOOHQ��=HLWNULWLVFKH�XQG�DNWXHOOH�) RUP DWH�Ņ QQHQ�DXI�GULWWHQ

3ODWWIRUP HQ��ZLH�0 DLO��VR] LDOH�1 HW] ZHUNH��&KDWERWV�RGHU�†KQOLFKHP �JHVSLHOW�ZHUGHQ��' HU

&RQWHQW�VROOWH�GDEHL�] X� ' HLQHP �8 QWHUQHKP HQ�XQG�DXFK�GHQ�] XU�9HUI¾JXQJ�VWHKHQGHQ

5HVVRXUFHQ�SDVVHQ�

™Q�GHU�6WUDWHJLH�VROOWHVW�' X�IROJHQGH�) UDJHQ�EHDQWZRUWHQ�

™QKDOWH�LQ�GLH�&XVWRP HU�-RXUQH\ �HLQRUGQHQ

6HKU� KLOIUHLFK� I¾U� GLH� ZHLWHUH� %HDUEHLWXQJ� LVW� HV�� GLH� %ORJDUWLNHO� LQ� GLH� YLHU� 3KDVHQ� GHU

&XVWRP HU� -RXUQH\ �HLQ] XRUGQHQ��6( ( �VWHKW� I¾U�GLH�HUVWH�6WXIH�XQG�EH] LHKW�VLFK�DXI�DOOH

1 XW] HU�� GLH� HLQ� 3UREOHP � KDEHQ� XQG� SRWHQWLHOO� DOV� . ¦ XIHU� LQIUDJH� NRP P HQ�� 7+™1 . � �� GLH

] ZHLWH� 6WXIH� EH] LHKW� VLFK� DXI� DOOH� 1 XW] HU�� GLH� LKUHQ� %HGDUI� EHUHLWV� HUNDQQW� KDEHQ� XQG

QDFK�GHU�3UREOHP O̧VXQJ�VXFKHQ�� ' 2 �VWHKW�I¾U�VHKU�NDXIEHUHLWH�1 XW] HU��GLH�YHUJOHLFKHQ

XQG�VLFK�OHW] WH�3URGXNWLQIRUP DWLRQHQ�HLQKROHQ��8 QG�GLH�OHW] WH�3KDVH�&$5( �EH] LHKW�VLFK

DXI�GLH�%HVWDQGVNXQGHQ�' HLQHV�8 QWHUQHKP HQV�

6WUDWHJLH�IHVWOHJHQ

™Q�ZHOFKHP �5DKP HQ�ZLUG�N¾QIWLJ�&RQWHQW�SURGX] LHUW"�

) ¾U�ZHQ�ZHUGHQ�GLH�™QKDOWH�HUVWHOOW"�

$XI�ZHOFKHQ�3ODWWIRUP HQ�ILQGHW�GHU�&RQWHQW�VWDWW"�

: HOFKH�) RUP DWH�ZLUG�HV�JHEHQ"�

: DV�P DFKW�GLH�™QKDOWH�HLQ] LJDUWLJ"�

™Q�ZHOFKHQ�3KDVHQ�GHU�&XVWRP HU�-RXUQH\ �EHZHJH�LFK�P LFK"�

: HU�SURGX] LHUW�&RQWHQW�XQG�ZLH�VLHKW�GHU�3UR] HVV�GHV�6HHGLQJV�DXV"

� �



%HVWHKHQGH�™QKDOWH�P LW�6WUDWHJLH�DEJOHLFKHQ�XQG�QHXH�™QKDOWH�ILQGHQ

: HQQ�GHU�5DKP HQ�QXQ�VWHKW��NDQQVW� ' X�GLH�EHUHLWV�H[ LVWLHUHQGH�™QKDOWH�GDKLQJHKHQG

SU¾IHQ��( LQLJH�%ORJDUWLNHO�ZHUGHQ�JHO̧VFKW��DQGHUH�HYHQWXHOO�YHUEHVVHUW�DXIEHUHLWHW�XQG

LQ�HLQ�] HLWORVHV�) RUP DW�JHOHJW�RGHU�] XVDP P HQJHOHJW��: LHGHU�DQGHUH�VLQG�] XN¾QIWLJ�HKHU

DXI�DQGHUHQ�3ODWWIRUP HQ��ZLH�VR] LDOHQ�1 HW] ZHUNH�RGHU�1 LVFKHQVXFKV\ VWHP HQ�UHOHYDQW�

0 DUNLHUH� GLH� ™QKDOWH� HQWVSUHFKHQG�� ' DQDFK� NDQQVW� ' X� P LW� HLQHP � . UHDWLY�7HDP

¾EHUOHJHQ�� ZHOFKHU� &RQWHQW� LQ� =XNXQIW� UHOHYDQW� VHLQ� Ņ QQWH�� +LHUI¾U� LVW� GLH

. DWHJRULVLHUXQJ� DXV� 6FKULWW� GUHL� XQG� YLHU� HLQH� JXWH� +LOIH�� 6FKDIIH� KLHU� DXFK� HLQHQ

3UR] HVV�� XP � GLH� ™GHHQ� QLFKW� QXU� ] X� VDP P HOQ�� VRQGHUQ� DXFK� ] X� YDOLGLHUHQ� XQG� ULFKWLJ

HLQ] XRUGQHQ��9RU�DOOHP �GLH�3ODWWIRUP ��GDV�) RUP DW�XQG�GLH�3KDVH�GHU�&XVWRP HU�-RXUQH\

VROOWHQ� EHL� MHGHU� ™GHH� P LWJHGDFKW� ZHUGHQ�� 6R� NDQQVW� ' X� GHQ� =XVDP P HQKDQJ� ] XU

VS¦ WHUHQ� 7UDQVDNWLRQ� KHUVWHOOHQ�� ™VW� HLQ� ™QKDOW� GDI¾U� GD�� XP � LQ� GHU� 6( ( �3KDVH� QHXH

=LHOJUXSSHQ�HLQ] XVDP P HOQ�XQG�] X�VHJP HQWLHUHQ"�2 GHU�GLHQW�GHU�™QKDOW�GRFK�HKHU�GHU

™QIRUP DWLRQ�NXU] �YRU�GHP �. DXI�LQ�GHU�' 2 �3KDVH"�' HP HQWVSUHFKHQG�VROOWH�GHU�&RQWHQW

DXFK�DQGHUV�SODW] LHUW�ZHUGHQ�

/ RV�JHKW	V

1 XQ� NDQQVW� ' X� ORVOHJHQ�� * HKH� VFKULWWZHLVH� YRU� XQG� OHJH� ™QKDOWH� QDFK� XQG� QDFK� XP �

™QKDOWH�� GLH� NDXP � 7UDIILF� KDWWHQ�� NDQQVW� ' X� P LW� HLQHP � 6WDWXV�&RGH� � � � � YHUVHKHQ�

&RQWHQW�� GHU� ] XVDP P HQJHOHJW� ZHUGHQ� VROO�� EUDXFKW� HLQHQ� � � � � 5HGLUHFW� XQG� HLQH

HQWVSUHFKHQG�DNWXDOLVLHUWHV�=LHOVHLWH��$FKWH�GDUDXI�� ' HLQH�. DP SDJQHQOLQNV�XQG�LQWHUQH

9HUOLQNXQJ�GHP HQWVSUHFKHQG�DQ] XSDVVHQ
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* HUDGH�XQWHU�GHP �* HVLFKWVSXQNW��GDVV�&RQWHQW�LP �2 QOLQH�0 DUNHWLQJ�P LWWOHUZHLOH�DOV�GDV

0 LWWHO� JLOW�� XP � 1 XW] HUQ� HLQHQ� 0 HKUZHUW� ] X� ELHWHQ� XQG� JOHLFK] HLWLJ� RUJDQLVFKH

6LFKWEDUNHLW� DXI] XEDXHQ�� LVW� GLH� ( UIROJVP HVVXQJ� HLQH� GHU� JU̧ ¡ WHQ� $QIRUGHUXQJHQ� YRQ

: HEVLWHV� KHXW] XWDJH�� ' HQQ� XP VR� JU̧ ¡ HU� GLH� ™QYHVWLWLRQ� LQ� 0 DUNHWLQJP D¡ QDKP HQ� LVW�

GHVWR�JHQDXHU�VROO�XQG�P XVV�EHL�GHU�( UIROJVP HVVXQJ�KLQJHVFKDXW�ZHUGHQ��

' HU�LGHDOW\ SLVFKH�: HJ�DXI�GHU�: HEVLWH�LVW�QDW¾UOLFK��GDVV�GHU�1 XW] HU�¾EHU�GHQ�&RQWHQW

DXI� GLH� : HEVLWH� ILQGHW� XQG� DQVFKOLH¡ HQG� HLQH� &RQYHUVLRQ� DXVO̧VW�� ' LHVH� &RQYHUVLRQ

NDQQ�HLQ�. RQWDNWIRUP XODU�DXI�HLQHU�: HEVLWH�VHLQ��GLH� / HDGV�DOV�=LHO�KDW�RGHU�DEHU�HLQH

DEJHVFKORVVHQH�7UDQVDNWLRQ�LQ�HLQHP �2 QOLQH�6KRS��

' RFK�VR�HLQIDFK�LVW�HV�K¦ XILJ�QLFKW��' HQQ�GHU�&RQWHQW�EHILQGHW�VLFK�P HLVW�ZHLWHU�REHQ�LP

0 DUNHWLQJ�) XQQHO�� LQ� GHU� �6HH�3KDVH�� GHV� 6HH�7KLQN�' R�) XQQHOV�� ' DV� KHL¡ W�� GLH� 1 XW] HU

KDEHQ� QXU� QDFK� ™QIRUP DWLRQHQ� JHVXFKW� XQG� P ¸ FKWHQ� ] X� JHZLVVHQ� 7KHP HQ� DXIJHNO¦ UW

ZHUGHQ��+LHU�ZLUG�VHLWHQV�GHV�1 XW] HUV�QRFK�QLFKW�DQ�HLQHQ�YHUELQGOLFKHQ�$EVFKOXVV�LQ

GHU

( [ NXUV��: DQQ�LVW�&RQWHQW�HUIROJUHLFK"

YRQ�7RELDV�+ ¦ ULQJ �

GHU�' R�3KDVH�JHGDFKW��8 P �GLHVH�YRU] XEHUHLWHQ��QXW] H�GDKHU

GRFK��GDVV�GLH�%HVXFKHU�� �DQJHUHJW�GXUFK�' HLQHQ�&RQWHQW��

EHL� ' LU� JHODQGHW� VLQG� XQG� P LW� GHU� 6LWH� LQWHUDJLHUHQ� ZROOHQ�

EULQJHQ� VLH� P LW� NOHLQHUHQ� &DOOV�WR�$FWLRQ� GXUFK� GLH� �7KLQN��

3KDVH� XQG� ZHLWHU� ] XP � $EVFKOXVV�� +LHU� JLOW� HV� QXU� GLH

SDVVHQGHQ�$NWLRQHQ�] X�LGHQWLIL] LHUHQ�

� �
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0 LFUR��XQG�0 DFUR�&RQYHUVLRQV�EHL�&RQWHQW

8 P � $NWLRQHQ� XQG� +DQGOXQJHQ� GHU� 1 XW] HU� DXI� GHU� : HEVLWH� LQ� HLQH� $UW

%HZHUWXQJVNRQVWUXNW�] X�EULQJHQ��VSULFKW�P DQ�YRQ�0 LFUR��XQG�0 DFUR�&RQYHUVLRQV�

0 LFUR�&RQYHUVLRQV VLQG� GHP QDFK� +DQGOXQJHQ� XQG� $NWLRQHQ�� ZHOFKH� ] ZDU� QLFKW

�������GDV�XOWLP DWLYH�=LHO�DXI�GHU�6HLWH�GDUVWHOOHQ��DQKDQG�GHUHU�' X�DEHU�WURW] GHP �P HVVHQ

NDQQVW��GDVV�GHU�1 XW] HU�GHP �=LHO�Q¦ KHUJHNRP P HQ�LVW�� ' DV�Ņ QQHQ�EHLVSLHOVZHLVH

HLQH�$QP HOGXQJ�] XP �1 HZVOHWWHU�RGHU�GLH�1 XW] XQJ�HLQHV�5HFKQHUV�VHLQ�

0 DFUR�&RQYHUVLRQV KLQJHJHQ�VLQG�GLH�¾EHUJHRUGQHWHQ�: HEVLWH�=LHOH�VHLQ��GLH�' X

GHILQLHUWGHILQLHUW�KDVW��XP �GHQ�ZLUWVFKDIWOLFKHQ�( UIROJ�GHU�: HEVLWH�VLFKHU] XVWHOOHQ�

' D� VLFK� GHU� &RQWHQW� LQ� %ORJV� XQG� 0 DJD] LQ�%HLWU¦ JHQ� LP � ) XQQHO� YRQ� GHU� 0 DFUR�

&RQYHUVLRQ�ZHLW�ZHJ�EHILQGHW�XQG�VRP LW�GHU�GLUHNWH�ZLUWVFKDIWOLFKH� ( UIROJ�YHUP HLQWOLFK

QLFKW�P HVVEDU�LVW��P ¾VVHQ�ZLU�HLQHQ�6FKULWW�] XU¾FN�JHKHQ��ž EHUOHJH�VWDWWGHVVHQ��ZDQQ

GHU�&RQWHQW�I¾U�' LFK�HUIROJUHLFK�LVW��' LHV�Ņ QQWH�EHLVSLHOVZHLVH�GDQQ�GHU�) DOO�VHLQ��ZHQQ

GHU�1 XW] HU�GHQ�: HJ�DXI�' HLQH�6HLWH�JHIXQGHQ�KDW�RGHU�HLQH�JHZLVVH�=HLW�DXI�GHU�6HLWH

YHUEUDFKW�KDW��' LHVHU�$QVDW] �KDW�DEHU�HLQH�6FKZ¦ FKH��' X�ZHL¡ W�QLFKW��ZDV�GHU�1 XW] HU�DXI

GHU�6HLWH�JHP DFKW�KDW�
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+ HUŅ P P OLFKH�0 HWULNHQ�VLQG�I¾U�( UIROJVP HVVXQJ�QLFKW�DXVUHLFKHQG�

6HLWHQDXIUXIH�� ( LQVWLHJH� XQG� $EVSUXQJUDWH�� ' DV� VLQG� GLH� 0 HWULNHQ�� GLH� P HLVW� LP

=XVDP P HQKDQJ�P LW�GHU� ( UIROJVP HVVXQJ�YRQ�6HLWHQ�YHUZHQGHW�ZHUGHQ��GLH�DEHU�QLFKW

DOV� 0 DFUR�&RQYHUVLRQ� JHHLJQHW� VLQG�� ' LHVH� 0 HWULNHQ� KDEHQ� GXUFKDXV� LKUH

' DVHLQVEHUHFKWLJXQJ�� $OOHUGLQJV� KDEHQ� DOOH� LKUH� HLJHQHQ� 6FKZ¦ FKHQ�� ZHQQ� HV� GDUXP

JHKW��DXV�LKQHQ�HLQH�TXDOLWDWLYH�6FKOXVVIROJHUXQJ�] X�] LHKHQ�

' LH�$XVVDJHNUDIW�YRQ�6HLWHQDXIUXIHQ�LVW�EHLVSLHOVZHLVH��GDVV�GLH�6HLWH�DXIJHUXIHQ�ZXUGH�

' LHV�KDW�DEHU�ZHGHU�$XVVDJHNUDIW�GDU¾EHU��RE�GHU�™QKDOW�GHP �1 XW] HU�JHIDOOHQ�KDW��QRFK

RE� GHU� 1 XW] HU� GLHVHQ� JHOHVHQ� KDW�� * OHLFKHV� JLOW� I¾U� GLH� ( LQVWLHJH�� ™P � %HUHLFK� GHU

6XFKP DVFKLQHQRSWLP LHUXQJ�VWHKW�GLHVH�0 HWULN�I¾U�GLH�$XVVDJH��GDVV�GLH�6HLWH�JXW�RGHU

VFKOHFKW�¾EHU�* RRJOH�XQG�&R��JHIXQGHQ�ZLUG��2 E�GLH�YLHOHQ�1 XW] HU�DXI�GHU�6HLWH�DXFK

GDV� JHIXQGHQ� KDEHQ�� ZDV� VLH� JHVXFKW� KDEHQ�� LVW� ¾EHUKDXSW� QLFKW� HUVLFKWOLFK�

' HP HQWVSUHFKHQG�EHDQWZRUWHW�GLHVH�0 HWULN�DXFK�QLFKW�GLH�) UDJH�QDFK�GHP �( UIROJ�GHV

&RQWHQWV�

+ ¦ XILJ�ZLUG�GDKHU�GLH�$EVSUXQJUDWH�] X�+LOIH�JHQRP P HQ��ZHQQ�HV�XP �GLH�%HZHUWXQJ�GHU

] XYRU� JHQDQQWHQ� 0 HWULN� JHKW�� ' LH� ZHLW� YHUEUHLWHW� $QQDKP H�� GDVV� HLQH� KRKH

$EVSUXQJUDWH�QHJDWLY�VHL��LVW�HLQ�K¦ XILJHU�6WROSHUVWHLQ�EHL�GHU�%HZHUWXQJ�YRQ�&RQWHQW�

( LQ� 1 XW] HU� LVW� DXI� GHU� 6XFKH� QDFK� +LOIH� EHL� GHU� ( LQULFKWXQJ� VHLQHV� 6P DUWSKRQHV� XQG

ODQGHW� DXI� XQVHUHP � $UWLNHO�� ' HU� $UWLNHO� NDQQ� GHQ� 1 XW] HU� LQKDOWOLFK� YROONRP P HQ

¾EHU] HXJHQ�� GHU� 1 XW] HU� LVW� JO¾FNOLFK� XQG� YHUO¦ VVW� GDQDFK� GLH� 6HLWH�� : HUWHQ� ZLU� GLHVHQ

%HVXFK�QXQ�OHGLJOLFK�DOV�$EVSUXQJ��HQWJHKW�XQV�DOV� : HEVLWH�%HWUHLEHU��GDVV�GHU�$UWLNHO

HLQ�YROOHU�( UIROJ�ZDU��' HU�1 XW] HU�KDW�JHIXQGHQ��ZDV�HU�VXFKWH�XQG�KDW�VLFK�] XV¦ W] OLFK�P LW

XQVHUHU�: HEVLWH�DXVHLQDQGHUJHVHW] W��ZDV�HLQHQ�XP IDQJUHLFKHQ�%UDQGNRQWDNW�EHGHXWHW�

8 P �GHQ�( UIROJ�GHV�&RQWHQWV�EHXUWHLOHQ�] X�Ņ QQHQ��EUDXFKHQ�ZLU�DOVR�HLQHQ�0 HVVZHUW�

GHU�XQV�YHUU¦ W��RE�GHU�1 XW] HU�GLHVHQ�JHOHVHQ�KDW�

� �



6R�NDQQ�GHU�( UIROJ�JHP HVVHQ�Z HUGHQ�

8 P �VLFK�GHP �=LHOYRUKDEHQ� �&RQWHQW�JHOHVHQ�� ] X�Q¦ KHUQ��VLQG�6FUROO�

7UDFNLQJ�XQG�GDV�( LQVHW] HQ�YRQ�7LP HUQ�DXI�GHU�6HLWH�K¦ XILJ�JHQXW] WH

$QV¦ W] H�� %HLP � 6FUROO�7UDFNLQJ� ZLUG� HUP LWWHOW�� ZLH� ZHLW� GLH� 1 XW] HU� DXI

GHU� 6HLWH� LP � ' XUFKVFKQLWW� JHVFUROOW� KDEHQ�� ' DV� 3UREOHP � DQ� GLHVHP

$QVDW] �LVW��GDVV�DXFK�HLQ�VFKQHOOHV� ' XUFKVFUROOHQ�DOV� ( UIROJ�JHZHUWHW

ZLUG�ZLUG�� VRODQJH� GHU� 6FKZHOOHQZHUW� HUUHLFKW� ZXUGH�� ( LQ� 7LP HU� ZLHGHUXP � LVW� HLQ� SDVVLYHU

0 HVVZHUW��I¾U�GHQ�GHU�1 XW] HU�NHLQH�™QWHUDNWLRQ�DXI�GHU�6HLWH�DXVI¾KUHQ�P XVV��' DGXUFK

LVW� HV� QLFKW� HUVLFKWOLFK�� RE� GHU� 1 XW] HU� DXI� GHU� 6HLWH� DNWLY� ZDU�� RGHU� DEHU� YLHOOHLFKW

P HKUHUH�) HQVWHU�JḨ IIQHW�KDWWH�XQG�GLH�6HLWH�QXU�LP �+LQWHUJUXQG�DNWLY�ZDU�

' LH�SU¦ ] LVHVWH�/ ¸ VXQJ�] XU�( UIROJVP HVVXQJ�LVW��GLH�EHLGHQ�9DULDQWHQ�] X

NRP ELQLHUHQ�� 1 XU� ZHQQ� GHU� 1 XW] HU� EHLGH� ) DNWRUHQ� HUI¾OOW�� DOVR

6FKZHOOHQZHUW� DXI� GHU� 6HLWH� HUUHLFKW� XQG� ] ZDU� LQ� HLQHU� UHDOLVWLVFKHQ

=HLWVSDQQH��JLOW�GLH�0 LFUR�&RQYHUVLRQ�DOV�HUUHLFKW�XQG�' X�NDQQVW�GHQ

&RQWHQW� DOV� HUIROJUHLFK� YHUEXFKHQ�� ( LQULFKWHQ� NDQQVW� ' X� HLQ� VROFKHV

7UD7UDFNLQJ� EHLVSLHOVZHLVH� ¾EHU� HLQ� 7DJ� 0 DQDJHP HQW�6\ VWHP �� ZLH� GHQ� * RRJOH� 7DJ

0 DQDJHU�� +LHU� NDQQ� P LW� UHODWLY� ZHQLJ� $XIZDQG� HLQH� VR� JHQDQQWH� �7ULJJHU�* UXSSH�

HUVWHOOW� ZHUGHQ�� GLH� QXU� GDQQ� DXVO̧VW�� ZHQQ� DOOH� KLQ] XJHI¾JWHQ� 7ULJJHU� �$XVO̧VHU�

DNWLYLHUW�ZHUGHQ�
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1 HKP HQ� ZLU� QXQ� EHLVSLHOVZHLVH� HLQH� 6FUROO�7LHIH� YRQ� � � � � XQG� HLQH� =HLW� YRQ� � �

6HNXQGHQ� DOV� 6FKZHOOHQZHUWH�� JLOW� GHU� &RQWHQW� DOV� JHOHVHQ� ZHQQ� GHU� 1 XW] HU� DXI

GHU�6HLWH�ELV�] XU�� � � �0 DUNH�JHVFUROOW�KDW�XQG�P LQGHVWHQV�� � �6HNXQGHQ�GLH�6HLWH

EHVXFKW� KDW�� 6ROOWH� HLQHU� GHU� EHLGHQ� ) DNWRUHQ� QLFKW� HLQWUHWHQ�� JLOW� GHU� ,QKDOW� DOV

QLFKW�JHOHVHQ�� ' LH�=LHO�6FUROO�7LHIH�KDEHQ�ZLU�EHL� � � � �JHZ¦ KOW��ZHLO�VR�GHU�) RRWHU

DX¡ HQ�YRU�JHODVVHQ�ZLUG��-H�QDFKGHP ��ZLH�' HLQH�6HLWHQ�DXIJHEDXW�VLQG��P XVVW�' X

GHQ�6FKZHOOHQZHUW�GDQQ�QDW¾UOLFK�LQGLYLGXHOO�DQSDVVHQ��%HL�GHU�QRWZHQGLJHQ�=HLW

DXI�GHU�6HLWH�JLEW�HV�] XV¦ W] OLFK�QRFK�GLH�0 ¸ JOLFKNHLW��GHQ�: HUW�G\ QDP LVFK�DQKDQG

GHU�$Q] DKO�GHU�: ¸ UWHU�] X�Z¦ KOHQ�� ' DV�LVW�P LW�+LOIH�YRQ�-DYD6FULSW�P ¸ JOLFK��LQGHP

' X� GLH� $Q] DKO� GHU� : ¸ UWHU� ] ¦ KOHQ� O¦ VVW� XQG� P LW� +LOIH� HLQHU� ] XYRU� GHILQLHUWHQ

/ HVH] HLW�9DULDEOH�GLH�QRWZHQGLJH�=HLW�SUR�6HLWH�HUUHFKQHVW�

%HLVSLHO�GHU�7ULJJHU�* UXSSH�DXV�GHP �* RRJOH�7DJ�0 DQDJHU

: DUXP �ZLUG�GLHVHU�&RQWHQW�QLFKW�
JHOHVHQ�"�

%UDXFKHQ�ZLU�GLHVHQ�&RQWHQW�¾EHUKDXSW"

. ¸ QQHQ�ZLU�GLHVHQ�&RQWHQW�HYHQWXHOO�DQGHUZHLWLJ�ZHLWHUYHUZHUWHQ"

. DQQ�GLHVHU�&RQWHQW�YLHOOHLFKW�VRJDU�HQWIHUQW�ZHUGHQ"

0 LW� +LOIH� GLHVHU� 0 HWULN� HUNHQQVW� ' X� DOVR� JXWHQ� XQG� ZHQLJHU� IXQNWLRQLHUHQGHQ

&RQWHQW��1 DW¾UOLFK�JLEW�HV�DXFK�KLHU�$XVQDKP HQ��DOOHUGLQJV�ELHWHW�GLHVHU�0 HVVZHUW

HLQHQ� VHKU� JXWHQ� $QKDOWVSXQNW�� XP � ZHLWHUH� ) UDJHQ� DE] XOHLWHQ�� GLH� ' LU� KHOIHQ�

' HLQHQ�&RQWHQW�] X�EHZHUWHQ�XQG�] X�RSWLP LHUHQ��

� �



) D] LW��8 QG�MHW] W"

+R• HQWOLFK�KDW�' LU�GLHVHV�H%RRN�HLQLJH�™QVSLUDWLRQ�JHOLHIHUW��ZHOFKH�0 ¸ JOLFKNHLWHQ�HV�] XU

&RQWHQW�™QV] HQLHUXQJ� JLEW�� %HVWHQIDOOV� KDVW� ' X� QXQ� HLQH� ™GHH�� ZR� XQG� LQ� ZHOFKHP

) RUP DW�' X�GLJLWDOH�™QKDOWH�SU¦ VHQWLHUVW��GDP LW�VLH�GHQ�EHVWP ¸ JOLFKHQ�( UIROJ�KDEHQ�

9LHOOHLFKW�QRFK�HLQP DO�] XU�5HNDSLWXODWLRQ��+DVW�' X�LP �9HUJOHLFK�] X�HLQHP

KHUŅ P P OLFKHQ�%ORJ�GLH�9RUWHLOH�GHVVHOELJHQ�P LWJHQRP P HQ��GLH�1 DFKWHLOH

DOOHUGLQJV�HOLP LQLHUW"�+LHU�HLQH�NXU] H�&KHFNOLVWH�

6DXEHUH�1 XW] HUI¾KUXQJ�RKQH

$EOHQNXQJ�b

) RNXVVLHUWH�LQWHUQH�9HUOLQNXQJ�

( V�JLEW�NHLQH�DOWHQ�,QKDOWH�RKQH

5HOHYDQ] �

* XWH�&UDZOEDUNHLW�GHU�: HEVHLWH�

$OOH�8 5/ V�KDEHQ�HLQHQ�0 HKUZHUW�

%ORJ &RQWHQW�RKQH�%ORJ

�›

�›

�›

�›

�›

—

—

—

—

—

( UUHLFKXQJ�GHU�=LHOJUXSSH�

,QKDOWH�I¾U

,QERXQG�0 DUNHWLQJ�0 D¡ QDKP HQ�

—

—

—

—
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-HW] W�VROOWHVW�' X�GDI¾U�VRUJHQ��GDVV�GLH�0 DVFKLQH�LQV�5ROOHQ�NRP P W��' DXHUKDIW�IDOOHQ�KLHU

LQ�GHU�. RP ELQDWLRQ�YRQ�&RQWHQW�0 DUNHWLQJ�XQG�™QERXQG�0 DUNHWLQJ�HLQLJH�$XIJDEHQ�DQ�

GLH�' HLQ�7HDP �DQJHKHQ�P XVV�

' DXHUKDIWH�$QDO\ VH�GHV�LQWHUQHQ�XQG�H[ WHUQHQ�&RQWHQWV

' XUFKI¾KUXQJ�XQG�9HUEHVVHUXQJ�GHV�&RQWHQW�0 DUNHWLQJ�3UR] HVVHV

9HUEHVVHUXQJ� GHU� LQWHUQHQ� 9HUOLQNXQJ� YRQ� ™QKDOWHQ� DXV� WUDQVDNWLRQDOHQ

%HUHLFKHQ

™QKDOWH�UHJHOP ¦ ¡ LJ�DXI�$NWXDOLW¦ W�SU¾IHQ�XQG�GHQ�=ZHFN�GHV�&RQWHQWV�VFK¦ UIHQ

�] �%��/ HDG�6DP P OXQJ��=LHOJUXSSHQVHJP HQWLHUXQJ��9HUNDXI��%UDQGLQJ�

6FKD• XQJ�YRQ�5HWDUJHWLQJ��XQG�0 DLO�$XWRP DWLVLHUXQJV�0 HFKDQLVP HQ

6LFKHUVWHOOHQ��GDVV�NHLQH�XQQ̧ WLJHQ�8 5/ V�JHQHULHUW�ZHUGHQ

-HW] W� EHJLQQW� GLH� $UEHLW� HUVW�� $EHU� HLQHV� LVW� ' LU� JDUDQWLHUW�� ™QKDOWH�� GLH� ] XP � 9HUNDXIHQ

DQUHJHQ�XQG�VLFK�LQ�GHU�ULFKWLJHQ�3KDVH�GHU�&XVWRP HU�-RXUQH\ �DXIKDOWHQ��ZHUGHQ�' HLQH

7UDQVDNWLRQHQ� VWHLJHUQ�� $XI� GLH� 1 DFKWHLOH�� GLH� HLQ� %ORJ� KLHU� P LW� VLFK� EULQJW�� NDQQVW� ' X

YHU] LFKWHQ�� ( V� LVW� DOOHUGLQJV� DXFK� HLQLJHV� DQ� VWUDWHJLVFKHU�� RSHUDWLYHU� XQG� WHFKQLVFKHU

$UEHLW��' RFK�ZHQQ�' X�GLHVH�=HLW�LQYHVWLHUVW��NDQQVW�' X�' LFK�GDXHUKDIW�YRP �: HWWEHZHUE

DEVHW] HQ��9LHO�( UIROJ�GDEHL�
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1 RFK�) UDJHQ"

SODQLQMD�&RQVXOWLQJ�* P E+

3KLOLSS�7XVFK

SW# SODQLQMD�GH

� � � � �� � � � � � �

Z Z Z �SODQLQMD�GH

. DIIHH�RGHU�9LGHRFDOO"�* HUQH�HLQHQ�7HUP LQ�DXVP DFKHQ��KWWSV�� �SOD�QLQMD�SWXVFK
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